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WHEN so many rumors, intimations and insinuations are in 
the air and being repeated from mouth to mouth regarding bad 
practices in life assurance, it is good to see that one general 
agent at least has the courage to clearly define his grievances, 
and over his’ own signature name the men who, he alleges, are 
doing crooked work in the life assurance field. As we give 
place to the communication of D. B. Cooper in other columns, 
so we will be pleased to give equal prominence to any answer 
to his charges that the persons named may desire to make. 





THE suit commenced by Jacob Cohen, the insurance 
“ wrecker,”’ against The Weekly Underwriter, for libel, has been 
settled out of court, as we are informed by a paragraph in that 
journal. The editor goes further and states that he has exam- 
ined many of the cases wherein Mr. Cohen was charged with 
irregularities and had “not found in any one of them the least 
foundation for such a charge against him ;” in fact, gives Mr. 
Cohen a first-class certificate for honesty. Certainly Mr. Cohen 
ought to be satisfied with the outcome of his threatened litiga- 
tion, and if The Underwriter is equally well pleased, everybody 
else ought to be. 





i 


THE number of life companies that, in replying to President 
Hyde’s invitation to meet at-a future date to discuss the feasi- 
bility of entering into an agreement not to steal agents from 
each other, signify their willingness to be represented at such a 
meeting, is more than one-half of all doing business in this 
country. It is, therefore, assured that such a meeting will be 
held, and probable that such an agreement will be entered into. 
Mr. Hyde has been absent for some days, but on his return the 
call for the meeting will undoubtedly be issued. It is to be 
hoped that a.permanent organization will be formed, and other 
evils considered in due time. 





We had occasion recently to speak with a number of promi- 
nent fire underwriters in reference to the dangers of overhead 
electric light wires and were very much surprised to find that they 
were not apprehensive in regard to the perils that are generally 
believed to hover aboutthem. So much has been written about 
fires originating from overhead wires that we have fallen into 
the popular idea that they were exceedingly dangerous, but the 
secretary of the New York.Board of Underwriters informed us 
that, while there are occasionally fires possibly attributable to 
this cause, the companies had not been called upon to pay as 
much as $1000 for losses resulting from overhead electric wires. 
While it is conceded by underwriters that there is considera- 
ble danger to life and limb from them, their experience has 
taught that comparatively few fires can be traced directly to 
this source. We note that in othercities the underwriters have 
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persistently objected to the introduction of overhead electric 
wires for street car propulsion, and we are also aware that 
numerous accidents have occurred in consequence of these 
wires coming in contact with low tension wires and by falling 
upon the streets, but the number of fires to be attributed to 
them is said to be very small and the losses scarcely appreciable. 
This is very different from the generally accepted idea regard- 
ing overhead wires, and we presume will surprise many under- 
writers of other cities. 





VALUED policy bills are cropping out in the legislative bodies 
of various States, and it is probable that in several of them they 
will become laws during the present sessions. ‘The most amus- 
ing instance of this kind is reported from Oklahoma, where a 
mongrel legislature now in session, has already passed a bill of 
this nature. We do not know what companies are doing busi- 
ness in that territory, but the insurance interests are not likely 
to be very seriously affected for some time to come by any leg- 
islation that may be enacted. According to the census report 
there are only about 60,000 inhabitants in the entire territory, 
and these are mostly living and transacting business in tents and 
dugouts and do not require a great amount of insurance, 





AMONG the companies whose policies are being handled about 
New York and other cities are the Dauphin Mutual of Dauphin, 
Pa.; the Steelton Mutuai, also of Pennsylvania, and the Com- 
monwealth Mutual of Decatur. A prominent and trustworthy 
broker informs THE SPECTATOR that few insurance men of good 
repute use the policies of these concerns, and suggests that they 
be given a wide berth by underwriters. There was a statement 
recently going the rounds of the press that the Commonwealth 
Mutual had failed, but C. W. Pavey, Auditor of Public Ac- 
counts of Illinois, advises us that the company has not made an 
assignment, and is still in existence for the benefit of the 
“ handlers of surplus risks.” 





Press dispatches to the daily papers have informed the pub- 
lic that the government of the Argentine Republic has adopted 
a law levying oppressive taxes upon the insurance companies 
doing business in that section of the world. According to the 
reports, all foreign companies doing business there must make a 
deposit of $200,000 and pay $20,000 a year as a license fee. 
The law is supposed to have been passed at the instance of La 
Provisore, a life assurance company organized there a few years 
since. It is believed that the proposed taxation will compel British 
companies doing business there to retire. What effect it will 
have on the Equitable and the New York Life is problematical. 
Each of these companies has a good line of business in South 
America, but whether they will agree to pay tribute for it to this 
extent is extremely doubtful. However, this law was passed at 
least two weeks ago, and since then reports tell us there have 
been two or three revolutions down there, and it is hard telling 
what the law to-day may be. 





WE print in another column a communication from Frederick 
Grinnell, the inventor of the Grinnell Automatic Sprinkler, rela- 
tive to the destruction of a manufacturing establishment that 
was partially equipped with sprinklers. 


The case he cites is but 













































42 THE SPECTATOR. 


another illustration of the necessity for underwriters insisting 
that in all risks where a reduction is made for the introduction 
of sprinklers, every portion of the risk must be thoroughly 
equipped. In the case cited, a part of the premises only con- 
tained sprinklers. A fire originated in the portion that was not 
equipped and swept tothe rest of the premises with such fury as 
to involve the destruction of the property. When the fire 
reached the sprinklers, they did all they could to put it out, 
operating fully and holding the fire in check fora time. This 
is an experience that is too often repeated. If propertyowners 
are to have the benefit of a reduction in rates for sprinkler 
risks, they should be compelled to make such protection full 
and complete, covering not only the property insured, but all 
hazards to which it is exposed. 





In THE SPECTATOR of December 25 we noted the fact that 
The Review of London had copied from The Revue des Assur- 
ances an article misrepresenting a circular issued by Commis- 
sioner Merrill of Massachusetts relative to the fraternal endow- 
ment frauds that infest that State. The French journal inter- 
preted that circular as a condemnation of the assessment system 
of life assurance, and applied it to the Mutual Reserve Fund 
Association of New York. It was possible that the French edi- 
tor did not know the difference between the fraternal frauds 
and the assessment associations, but The Review of London 
cannot plead such an excuse without stultification. That jour- 
nal loses no opportunity to abuse the Mutual Reserve, and its 
reprinting of The Revue article indicated its willingness to 
stoop to unfair means if it can only make such blows tell. 
Commissioner Merrill has written the following letter regard- 
ing the circular referred to : 


My DEAR Mr. HARPER—I suppose you do not see one-half of the attacks 
made upon you, or that one-half you do see troubles you very little. In The 
Review, published at London, for December 10, page 946, is an article re- 
ferring to you, in which a circular issued from this department is so emascu- 
lated as to seemingly apply to assessment insurance and to you, which is most 
annoying. I have a decent sort of regard for a first-class liar, but a sneak I 
have no use for; The quotations from the circular have been so garbled, the 
whole text so emasculated, that the result is quite like striking the word ‘‘ not” 
out of the seventh commandment. 

We are burdened with inquiries as to the assessment endowment companies, 
which promise a man from three to five dollars during life for each one paid 
in, and to save writing a score of letters per day, we printed a circular in re- 
lation to this specious form of speculation. I enclose one; no man can read 
in it one line of criticism of assessment insurance, but if you have seen The 
Review you will see how it has been warped, garbled and made to lie. I send 
this only to show you, if you have seen this article, just what we did say, and 
how a half truth can be quoted to appear a miserable slander or lie. I need 
not add to you that I have only contempt for this sort of warfare upcn you, 

Yours, (Signed.) G. S. MERRILL. 








THE FIDELITY AND CASUALTY COMPANY. 


The expected report of the examination of this company by the New York 
Insurance Department was published on Friday of last week, and indicated 
an impairment of the capital of about $60,000, It is needless to say that this 
was a surprise to people who are familiar with the condition of that company, 
Since then statements have been made by the vice-president of the company 
indicating that its actual condition is very satisfactory. 

It appears that the insurance department followed the technical language of 
the New York law as respects the reserves of fire and casualty companies, 
This law exacts a reserve of the entire unearned premium calculated on each 
risk. It is needless to say that this rule of the law has not been observed in 
the preparation of the financial statements of such companies ; and while in 
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the case of some examinations the calculation on the monthly basis has been 
pursued, we do not remember an instance where the published reports of com- 
panies have followed any other than the fifty per cent rule. That is to say, 
all companies have heretofore made their reports to the department at Albany 
and, as we presume, to all other insurance departments, following the rule by 
which the reserve is estimated at fifty per cent of the amount of premiums 
received or receivable on unexpired risks. 

The management of the company say they have no complaint to make, for 
the examiner and the department could not be properly criticised for following 
in a technical examination the technical language of thelaw. Nevertheless an 
impairment of a company created by such a method of computing the reserve 
cannot be considered serious. Since the report of the examiner has appeared 
the company has drawn its accounts to a point for the 31st of December, and 


it is said that its reserve amounts to about $880,000, its surplus to about - 


$80,000, while its gross assets reach the handsome figure of more than 
$1,400,000. There is a discrepancy still existing between the figures of the 
company and the figures of the examiner, which is explained by the manage- 
ment as having been brought about by the throwing out of some assets 
by the examiner, as is usual with all companies. This figure is said to amount 
to about $30,000. 

Beyond that, the exainination was partly as of date November 30 and partly 
of December 17, and the management of the company believe that they have 
been charged with outgoes for losses and expenses in December, but given 
no credit for premiums written during December. The explanations made 
by the management of the company will serve to set at rest entirely any 
question as to the solvency of the company. ‘The examiner himself states that 
the company has a large margin of profit in the reserve. The management of 
the company believes this profit will not fall below fifty per cent. If this is a 
correct estimate the corampany has a profit in the reserve ot $440,000. This, 
added to their claimed surplus of $80,000, makes $520,000 of net assets beyond 
the capital of $250,000. This company has stood a good many shakings up 
in the past, but it would seem as if every such operation tends merely to show 
its strength. 

In the following named States the statutes require the reinsurance reserve 
to be computed by taking fifty per cent of the premiums on risks that have 
one year or less to run and fro ra/a on risks that have more than one year to 
run: Wisconsin, Minnesota, Kansas, Michigan, Colorado, Maine, New 
Hampshire, Vermont, Tennessee, Missouri, Ohio, Illinois, Pennsylvania, 
Maryland, Massachusetts, Wyoming Territory, Arkansas, Alabama, Montana, 
and Connecticut. It is forty per cent in the following States: Nebraska, Iowa, 
Oregon. In New Jersey, Kentucky and California the law provides fora 
reserve of the ‘‘ unearned premium,” but in both of those States the reserve 
is actually computed on the fifty per cent basis, as shown by the annual reports 
of those States. The laws of States not named are silent as to the manner of 
computing the reserve. 








CORRESPONDENCE. 


ALBANY. 


Make-Up of the Insurance Committee of the Assembly—A Bill to Prevent 
Discrimination in Life Assurance—The United Life and Accident 
Company—Bills Relating to Town Mutuals—Other Bills to be Intro- 
duced—How the Reports of the Fire Companies are Coming to the 
Department, 


[From OuR OWN CORRESPONDENT. } 


The new insurance committee of the Assembly is composed as follows: 
Connelly of New York, Sage of Greene, Sohmer of New York, Quacken- 
bush of Schenectady, Roche of New York, McKenna of Queens, Cahill of 
Kings, Husted of Westchester, Aspinwall of Kings, Noyes of Cayuga, Pierson 
of Suffolk. Mr. Connelly is now serving his fourth consecutive term as a 
member of Assembly. During the most of that time he has been on the com- 
mittee on insurance. He is a man of considerable ability and above reproach. 
If he can have his way, nothing of a bad nature will be passed through his 
committee ; but it is doubtful if his single vote, or his influence, can restrain 
the tendency of some of the other members of the committee. Mr. Sage is 
now serving his second term. He is a man without experience in insurance 
affairs, although he was on the committee last year. Mr. Sohmer is also serv- 
ing a second term in the legislature as well as upon this committee. He isan 
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insurance man who lives at No. 9 Third avenue, New York city. His ex- 
perience will be valuable. Mr. Quackenbush is a new member, who is a 
merchant of the city of Schenectady. Mr. Roche is a liquor dealer from 87 
Market street, New York city. He is now serving a fourth term in the 
Assembly. Mr. McKenna is a new member and is a public accountant in Long 
Island City. Mr. Cahill is a dealer in provisions at 10 Warren place, Brook- 
lyn, This is his first term in the legislature. Ex-Speaker Husted is well 
known for his experience in insurance matters. Mr. Aspinwall of Brooklyn 
is serving his third term, but he has no special knowledge of insurance laws. 
Mr. Noyes was in the legislature in 1878, 1879 and 1882. He is a farmer of 
the town of Owasco, and he is probably a valuable addition to the committee. 
Mr. Pierson is in the real estate and insurance business at Southampton. He 
is now serving his second term in the Assembly, having been elected to the last 
house. 

Senator Chase and Assemblyman Ward have introduced the following bill, 
similar to the one introduced by Senator Chase last year : 


SECTION 1.°No life insurance company doing business within this State 
shall make any distinction or discrimination between white persons or colored 
persons, wholly or partially of African descent, as to the premiums or rates 
charged for policies upon the lives of such persons; nor shall any such com- 
pany demand or require a greater premium from such colored persons than 
are at that time required by such company from white persons of the same 
age, sex, general condition of health and prospect of longevity; nor any such 
company make or require any rebate, diminution or discount upon the 
amount to be paid on such policy in case of the death of such colored person 
insured, nor insert in the policy any condition nor make any stipulation 
whereby such person insured shall bind himself or his heirs, executors, admin- 
istrators and assigns to accept any sums less than the full value or amount of 
such policy in case of a claim accruing thereon by reason of the death of such 
person insured other than such as are imposed upon white persons in similar 
cases; and any such stipulation or condition so made or inserted shall be void. 
Any such company which shall refuse the application of any such colored per- 
son for insurance upon such person’s life, shall furnish such person, 
on request therefor, with the certificate of some regular examining phy- 
sician of such company who made the examination, stating that such refusal 
was not because such applicant is a person of color, but solely upon such 
grounds of the general health and prospect of longevity of such person as 
would be applicable to white persons of the same age and sex. 

Sec. 2. The violation of any part of the first section of this act shall be 
deemed a misdemeanor, and the party or parties violating the same shall, upon 
conviction thereof, be subject to a fine of not less than $50 or more than $500. 

Sec. 3. This act shall take effect immediately. 

Assemblyman Webster has introduced a bill changing the name of the 
United Life and Accident Insurance Company to the United Life Insurance 
Company. 

Assemblyman Sage is soon to introduce his bill, similar to the’ one of last 
year, amending chapter 573 of the laws of 1886, relative to the formation of 
town and county co-operative companies, so as to add the following to sec- 
tion 8 : 

In the adjustment of such loss or damage the chairman of the executive 
committee of such company, the chairman of the board of adjusters, or the at- 
torney of said company shall have power to issue subpoenas by and under his 
hand, requiring any person to attend before him and be examined under oath 
in relation to said loss or damage; and also in a proper case to bring with him 
a book or paper. 

Assemblyman L’Hommedieu proposes, by a bill soon to be introduced, to 
amend chapter 288 of the laws of 1886, so as to add an additional section. 
This is to be known as section 5, and it reads as follows: 


In all cases after the passage of this act when contracts or policies of fire 
insurance are issued by insurance companies taking fire risks on property 
within this State, in case of disagreement as to the amount of the loss, the 
same shall be ascertained by two competent and disinterested appraisers, the 
insured and company each selecting one, and the two so chosen to select a 
competent and disinterested umpire; in case the two appraisers so selected by 
the insured and the company shall not be able, within five days after their se- 
lection, to agree upon an umpire, the county judge of the county wherein the 
fire occurred shall, on the application and presentation to him of a certificate, 
duly verified and setting forth the fact by either of the said appraisers, pro- 
ceed to name and appoint such umpire, who shall be a resident of the county 
where the fire occurred, who shall act in the determination of the amount of 
the loss with the two appraisers so chosen by the insured and the company, 
and in case for any reason the county judge is incapacitated from making such 
appointment, any justice of the Supreme Court of the judicial district where 
such fire occurred, upon such certificate of one of said appraisers being pre- 
sented to him, with an indorsement thereon of the county judge that he is 
unable to act, shall name and appoint such umpire, who shall be a resident of 
the county where such fire occurred. A personal notice in writing of two 
days or four days by mail shall be given by the appraiser making application 
for the appointment of an umpire to the person selected te act with him as 
appraiser, This provision shall apply te all policies hereafter issued, whether 
inserted in the same or not, and it shall not be lawful to contract for any 
other plan of arbitration than as herein aboye provided. 


When the Albany letter was sent last week the reports of fire companies 
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were coming into the insurance department very slowly. All this has now 

changed, and they are coming in at a rate which is much more rapid than has 

been the average for several years past. If they come in the same ratio dur- 

ing the next two weeks, the department will be far ahead of what it usually is 

at this time of the year, and it will be able to issue its annual report some 

days earlier than it has done heretofore. LANCASTER. 
ALBANY, January 21. 





THE NEBRASKA LEGISLATURE. 


[From Our Own CorRESPONDENT. ] 

The Nebraska legislature met on January 6, and effected an organization. 
Both branches of the assembly are controlled by the Independents, which is 
made up almost entirely of members of an anti-monopoly organization known 
as the Farmers Alliance. The committees on insurance of the Houses is 
composed as follows: Messrs. Dickerson, Fulton, Gale, Schelp, Taylor, 
farmers and members of the Alliance, and Ames and Ritchie, farmers but not 
Alliance, and Schotfeldt, merchant. A majority of this committee will favor 
restrictive insurance legislation. The Senate has no special insurance com- 
mittee and clas-ifies insurance bills with miscellaneous subjects. 

There is a contest for Governor pending between Powers, Independent, and 
Boyd, Democrat, and until this matter is settled all legislation will be at a 
stand still. 

Two bills affecting insurance have been already introduced in the House. 
One of these is to encourage the formations of farmers mutual fire insurance 
companies, and the other to prohibit rebates in life assurance. Both of 
these measures will quite likely become laws. 

LINCOLN, NEB., January 17. FABIUs. 





GREAT BRITAIN. 


A Glance at the Principal Events of the Year Just Passed—The Finan- 
cial Crisis and Its Effects—What the Banks of England and France 
Did to Prevent a Great Calamity—Aided by the Government and 
Prominent Bankers—The Baring Brothers Closely Identified With 
Insurance—Three Important Acts of Parliament Affecting Business 
Methods—A Better Outlook for the Current Year. 


[From OuR Own CORRESPONDENT. | 


‘* Westward the course of empire takes its way.” So wrote the literary 
Bishop Berkley of the eighteenth century, whose words have been the text for 
a disquisition from every political seer that has since been born into the world. 
The rule of the world is, indeed, in the West; not so its home. 

In the old world, a year that has seen big with historical events—social, 
industrial, financial and political—and that has seen the established order of 
things in many departments of national life shaken to their foundations, has 
now come to an end, We have entered upon the last decade of the nineteenth 
century with the knowledge that the vanished year has witnessed the birth 
throes of an era of social and economic reforms, the ultimate issue of which 
the wisest cannot foresee. 

The features of the year have been the uprising of unskilled labor, the 
countenance given to socialism by the German Emperor’s Labor Conference at 
Berlin, the preparation of new fields for commercial enterprise and the effort 
to regulate the course of trade by legislation, which has been especially mani- 
fest in the economic policy of the United States. 

Closely connected with the socialistic and industrial incidents of the year 
has been a series of events directly affecting finance and national economy. 

The revolution in Brazil, the suspension of payment of dividends by the 
National Bank of the Argentine Republic, followed by the revolution in the 
Argentine Republic, heralded the approach of the recent financial crisis in 
London. Notwithstanding all that was done to save the great banking firm 
of Baring Brothers, which was deeply involved in South American undertak- 
ings, it had to seek assistance from the Bank of England, Since Overand & 
Gurney failed in 1866, there has been nothing like the seriousness of the panic 
created in financial and insurance circles, when it was first whispered with 
bated breath that Messrs. Baring were in difficulties, and it seemed as incred- 
ible to outsiders as if it were rumored that the Bank of England itself were 
gone. The first daily paper that had the courage to mention the name of the 
firm involved was The Standard, which said : 


Messrs. Baring Brothers were by far the largest merchant bankers in the 
world, Their business ramifications touched the very toes of the world, In 
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India and China their name is supreme. All over the continent of Europe a 
bill on Baring's is at least as good as a Bank of England note. They tower 
above every other European house in the United States as consignees of mer- 
chandise, upon whom bills may be drawn, and they have long stood second to 
none in South America. No house in the whole history of English commerce 
has ever occupied such a position ; in all probability none will ever occupy it 
again. 

The house of Baring has only been kept on its legs through the friendly 
help of rivals, prompted by the Prime Minister. Had aid not been forth- 
coming, the collapse of so great a firm would probably have brought upon 
London and the world the most calamitous financial disaster of the century. 
Fortunately the Bank of England, loyally supported by the Bank of France, 
rose to the occasion. ‘The distressed firm were found to be solvent, if only 
their securities could be realized at current prices. After consultations between 
the Chancellor of the Exchequer, the governor of the bank and Lord Roth- 
schild, it was decided to form a guarantee fund. The liabilities of the firm, 
amounting to nearly £20,000.000 sterling, w:re guaranteed and the financial 
world again breathed freely. ‘The financial strength of France in this crisis 
was phenomenal. ‘There was financial stringency in Berlin and weakness in 
Vienna ; and in the United States of America the situation was, of course, 
complicated by the exceptional movements of commerce consequent on the 
passing of the M’Kinley act. France lent £3,000,000 sterling to the Bank of 
England, and also bought securities in the American and other markets at the 
abnormally low prices current. 

The Barings are intimately conrected with our insurance offices, Robert 
Baring being a director of the Marine, Thomas Baring of the Union Marine, 
Col. R. Baring of the Northern Fire and Life. The head of the house, Lord 
Revelstoke, with Lord Northbrook and Sir Evelyn Baring, though not offi- 
cially connected with any particular company, are largely intercsted in several. 

All parties, possibly not excepting the political party in power, will say that 
not very much in the way of private legislation and political reform has been 
done during the past session of Parliament. Among other bills before it of 
more or less pressing importance were an employers’ liability bill, and bills 
affecting bankruptcy, savings banks, and also a bill on friendly societies, which 
was specially mentioned in the Queen’s speech on November 25, Business 
men will feel themselves directly interested in three acts of Parliament, passed, 
They are respectively a 
They 


however, last session, which come into force to-day. 
bankruptcy act, a joint stock companies’ act and a partnership act. 
were framed with the object of imposing more rigid restrictions upon debtors 
in relation to their creditors. The bankruptcy bill, when first introduced by 
Sir A. Rollit, was a fordimable instruction which Parliament modified a good 
deal in committee ; but it is still stringent, and gives the court most extensive 
powers, including the refusal of a certificate of discharge until there is satis- 
fac ory security for the payment of at least seven shillings and sixpence in the 
pound on all the unsecured debts. The joiat stock companies’ act relates to 
the process of winding up, and for the first time the board of trade will exer- 
cise control over all the proceedings. Promoters of companies, which after- 
wards fail, may be summoned to the court and subjected to a searching 
examination, a provision that will probably check the floating of mere bubble 
schemes. 

The partnership act defines clearly, for the first time, of what a partnership 
consists, and I have no doubt that the attempts here made to simplify these 
business relations, while giving more protection to the whole firm against each 
individual member, will prove of personal and public advantage. 

When Parliament reassembled, Mr. Goschan had a surplus of over £3,000,000 
to distribute, and introduced what it was hoped would prove to be a highly 
popular budget. His chief financial strokes were a reduction of twopence 
on the pound on the tea duty, and a rearrangement of the house tax in favor 
of occupiers below £So rental. Three hundred thousand pounds he devoted 
to the improvement of barracks and £80,000 to the establishment of a two 
and one-half pence ocean postage, which comes into operation to-day. 

The Bank of England rate of discount has been altered on eleven occasions 
during the past year, against eight in 1889, and nine in 1888. The year opened 
with the official rate of six per cent, which was reduced to five per cent in 
February, the subsequent fluctuations being 4%, 4,3%, 3, 4, 5,4,5 and on the 
7th November to 6 per cent. The passing of the silver bill exercised a very 
favorable effect on the India Rupee paper, for the time being, which has since 
fluctuated considerably. 

For the greater part of the twelve months trade has continued to expand in 
the face of labor difficulties, and at the present time there is evidence of a 
quiet continuance of the fairly good trade with which the year opened. In 
the cotton trade and other departments of industry the profit and loss accounts 
for the year show a distinct jmprovement even upon the satisfactory balance 
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sheets of 1889 and 1888. Shipping is for the moment under acloud. For 
some time past it has heen evident that the Shipowners Federation would not 
ke allowed to proceed far on its way without having to undergo the ordeal of 
a contest with the opposing forces of trade unionism as organized by agi- 
tators. The most recent shipping troubles are those at Hull and Cardiff, 
following closely on the Scotch strike, and from a labor point of view it can 
hardly be said that the new year begins under very favorable auspices. 

In the scientific and medical world the discovery of the year was that of 
Dr. Robert Koch, as to the cure of consumption. it is more than thirty 
years ago since Dr. Richardson's discovery of the cause of the fluidity of 
blood, when, after some 1000 experiments, the doctor proved that this fluidity 
is dependent on the presence of ammonia. It is to be hoped that Dr. Kech’s 
discovery will lead to like satisfactory results—to the assuaging of humanity's 
woes, and to the prolongation of human life. It seems that the doctor is 
having a French rival. The Society of Practical Medicine has had a com- 
munication from Dr, Petit, who claims to have composed a fluid precisely 
similar to Dr. Koch’s lymph. We should be all the better satisfied, however, 
to hear of some cures actually made than to hear of new discoveries of 
If such cures are forthcoming, the importance of this matter to our 
ANGLO-AMERICAN, 


lymph. 
life offices can scarcely be over-estimated, 
Lonpon, New Year's Day, 1891. 





ATLANTA. 


The Grinnell Automatic Sprinklers and the New England Mutuals—How 
Manufacturers are Persuaded to Adopt That Sprinkler—The South- 
eastern Tariff Association Likely to Interfere—The Dual Agency System 
Promises to Make War in Atlanta—A Committee Appointed to Consider 
the Matter —The Compact Threatened With Disruption. 


[From Our Own CORRESPONDENT. | 


A very important matter has just leaked out in this section in regard to auto- 
matic sprinkler equipments. Jt seems that a representative of the Providence 
Steam and Gas Pipe Company of Providence, R. I., owners of the Grinnell 
sprinkler, has been proposing contracts to manufacturers, in effect, that if they 
will adopt the Grinnell system it will be the means of their gaining admission 
to the New England mutual fire insurance companies. I have just seen a 
copy of one of these agreements, and it simply means that if the assured does 
not equip his property with the Grinnell sprinkler, he cannot possibly place his 
insurance in the New England mutuals. Rumors of a collusion of this kind 
between the Grinnell Sprinkler Company and the New England mutuals have 
been floating around in the South for some time, and frequently the attention 
of the representative of the Grinnell sprinkler has been called to it, and I am 
told that he has denied it invariably. In this kind of work the representative 
of the sprinkler company is doing nothing more or less than violating the in- 
surance laws of the different States, and as the case particularly in mind is in 
Virginia, where the laws are very rigid, I doubt not it will be made very warm 
for the gentleman if he is caught on the Old Dominivn soil at any time in the 
future. I understand that knowledge of this arrangement, or collusion be- 
tween the sprinkler company’s representative and the assured, has become 
known to the Southeastern Tariff Associatiun’s committee on automatic 
sprinklers, and that they will handle it at once. I doubt not this fully ex- 
plains the reason why so many risks in the South, which have been equipped 
with Grinnell sprinklers, have gotten such easy access into the New England 
mutuals. It remains now for the stock companies to give the Grinnell people 
to understand that they will not submit to any such treatment. 

There are rumors of war in Atlanta, and the direct cause of the excitement 
is the matter of dual agencies, which, it is claimed, has been carried to such 
an extent as to greatly demoralize the business of the local agents. On yes- 
terday afternoon, I am informed, there was a meeting of the local agents, at 
which this matter was discussed, and a committee appointed to confer with 
the companies which have more than one agency in Atlanta, and request their 
being represented at an adjourned meeting to be held on Tuesday, the 20th 
inst, I doubt not the outcome of the agitation of this matter will result satis- 
factorily to all concerned, and I give asa *‘ reason for the faith that is in me,” 
the fact that several prominent companies have determined not to remain in 
the Atlanta compact unless every company agrees not to have more than one bona 
fide local agent. Of course these and all other companies recognize the right 
of any one company to appoint as many agents as they please, but they simply 
take the position that it is a question of expediency in this case and they have 
a perfect right to refuse to join in a compact cr any other kind of organization 
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where any of the companies choose to exercise the right to appoint numerous 
agents to the detriment of the local business generally. 

I am also reliably informed that fully as many companies have determined 
that if the compact should go to pieces, from any cause whatever, they will 
never unite in the formation of another one. I doubt not this latter determi- 
nation, which has been openly expressed, will do more to cause the brethen to 
be conservative than any other one thing. 

At a recent meeting of the executive committee of the Southeastern Tariff 
Association it was decided to cal] the next annual meeting, to be held in 
Washington city, D, C., on the 11th of March next. The secretary is now 
corresponding in regard to headquarters for the association during their stay 
in the Nation’s Capital, and ere long will circularize the members on the 
subject. TART. 
ATLANTA, January 16. 





MEN AND THINGS AT CLEVELAND. 


December was an extremely busy month in Cleveland, and, in fact, in this 
part of the State. Managers and agents were hustling to secure every dollar 
of business available, and the result of their efforts was certainly very grati- 
fying. 

Building Inspector Morse has inspected all the hotels in the city, and has 
issued orders that life lines be placed in every outside room, and fire escapes 
on buildings where there are not a sufficient number already in service. Mr. 
Morse has also ordered that signs be placed in corridors and halls pointing to 
lire escapes, If the orders are not complied with in the next thirty days ar- 
rests will follow. 

E. W. Christy, manager United States Life, has been out of the city mak- 
ing a three weeks’ trip through the State appointing agents and writing new 
business. Mr, Christy reports splendid success, and notwithstanding the fact 
that he more than quadrupled the company’s business in 1890, says the gen- 
eral prospects indicate a still greater gain in 1891. 

J.C. Trask, general agent of the Northwestern, has been changing his 
quarters, and now occupies five handsomely furnished rooms in the Kendall 
building. The surroundings certainly indicate that the applications are roll- 
ing into the office in good numbers and also amounts, which I understand is 
the case. 

Jacques & Williams are the leading fire agents of Ashtabula, O., and 
handle a large number of companies. 

A. C. Waters, agent of the Michigan Mutual Life, is having a severe at- 
tack of inflammatory rheumatism, incapacitating him for work. 

The winding up of the Mercantile Fire Insurance Company located here 
was a great surprise, as it was looked upon as a staunch, stable corporation. 
Hlowever, in view of the severe competition with large foreign corporations 
and the discouraging outlook for small companies, the officers were certainly 
very wise to abandon the field. 

The Mutual Life seems to be getting its full share of new business, and re- 
ports quite an increase over January, 18go. 

E. B. Tidd, general agent of the Fidelity and Casualty, has been very suc- 
cessful in building up a large and remunerative business. 

Manager Tillinghast of the Equitable has been appointed a director of the 
new Arcade Savings Bank. 

William M. Woodruff of the Manhattan Life is located in the new Arcade 
and is doing a good business. Mr. Woodruff is a very nice gentleman socially 
and calculated to be an honor to the insurance profession. 

J. C. Trask, general agent of the Northwestern, has a respected and ven- 
erabie agent of whom he is very proud in the person of his father. Mr. Trask, 
Sr., is seventy-eight years old and wrote $100,000 of new business in 1890. 
This is certainly wonderful, and the father and son are to be congratulated. 
We hope Mr. Trask, Jr., may live to as old an age and equal the record of 
his father. 

The general outlook indicates 'a big building boom here this year, and the 
fire companies will place on their books a large amount of desirable dwelling 
business. 

J. M. Swogger, the genial special agent and adjuster of the Traders Insur- 
ance Company of Chicago, is often here, and has a fine Cleveland business. 

H. R. Ensign, special agent and adjuster 4Ztna Fire Insurance Company, 
has been transferred to St. Paul as headquarters, and now reports to the new 
management of the 4itna. Mr. Ensign is a bright, pleasant gentleman and 


bound to win much success in his new field. 
E, W. Christy, manager United States Life, desires to communicate with 
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all agents in Ohio before they contract for 1891. He has something special 
to offer to good men. 

There will be a large representation of Cleveland life underwriters at the 
national convention to be held in Detroit next June. Detroit is but a short 
distance comparatively from here, and it will be a grand opportunity to turn 
out en masse, 

Mr, Pears, so long identified with the solid old agency of Carlton & Lee, 
has become a member of that firm. 

C. F. Boest, who is located on the west side of the city, is one of our most 
stirring and successful agents, and has built up a magnificent business. 

Mrs. E. L. Waters is one of the most successful life agents in Ohio. She 
works night and day in the prosecution of her business, and it is a very com- 
mon occurrence to see her come in several times every week with a large num- 
ber of applications. Mrs. Waters is certainly a phenomenon, 

Mr. Ten Broeck, superintendent of agencies of the Fidelity Mutual Life of 
Philadelphia, was in the city several days last week. WAKEFIELD. 

CLEVELAND, O., January 17. 





CHICAGO NOTES.* 


An event of importance to local underwriters was the annual meeting and 
election of officers of the Chicago Fire Underwriters Association, President 
Moore, in his annual address, spoke of the excellent work of the association 
in years past, and pointed out to the members that there was still room for 
much more to be done. He said that, in his opinion, classes two and three 
were large, exceptionally large, and that there should be some action taken to 
limit the membership. A lower rate of commission, he also advocated, and 
the plan of changing rates in o, en meeting was condemned. Last year the 
association held seventy meetings, this year fifty-one. He stated that he 
thought this commendable, and that the fewer meetings the better. 

Following President Moore’s address, the report of Secretary Trimingham 
was read. It showed that fifty-one meetings were held, and that the average 
attendance was twenty-six. The membership of class I was on January 1, 
1890, sixty-two. During the year six new members were admitted and two 
resigned, withdrew or were suspended, leaving the membership of this class 
on January 1, 1891, sixty-six. Class 2 in 1890 had 334 members; of these 
fifty-two resigned, withdrew or were suspended, two died, and eight new 
members were admitted, making the total membership 288 on January 1, 
1891. In class 3 the membership at the beginning of last year was fifty-two, 
During this year twenty-two were admitted and twelve resigned, withdrew or 
were suspended, This left the membership on January 1, 1891, at sixty-two, 
The total membership of the association is 316. The members were kindly 
thanked by Secretary Trimingham for their uniform courtesy to him in the 
discharge of the trying duties of his office 

Mr. Bowden, superintendent of surveys, then submitted his report, which 
showed that 8355 risks had been rated during the year; also the good work 
that had been done at the stockyards in the map department of the association 
and in the risks in the business district. 

The report of the inspection department, Charles Squires, manager, next 
followed. It showed the following results: Inspections made, 16,992; inspec- 
tions of sprinkled risks, 614; defects in sprinkled risks, 219; defects remedied 
in sprinkled risks, 215; reports on file regarding origin of fires, 143. The re- 
port showed that during the year a test room had been provided for the pur- 
pose of testing automatic sprinklers and valves, and several important tests 
have already been made. It is the best equipped room of its kind in existence. 
In the city there are 198 buildings equipped with sprinkler systems, of which 
sixty-one were installed and accepted during the past year, and thirty detailed 
reports made on them. Fifteen improvements were made in old and defective 
systems. The buildings are equipped with systems as follows: Grinnell, 84; 
Clapp, 46; New Haven, 29; Neracher, 18; Walworth, 15; Kerstetter, 6; 
Barnes, not acepted, 1. There are also thirteen buildings under contract for 
equipment that will soon be ready for inspection, The number of fires in 
sprinkler risks during the year were sixteen, with an average loss each of 
$806. The total number of defects remedied under all inspections was 16,379; 
not remedied (principally in December) 1092. The report was received and 
placed on file. 

The old officers were all elected for the ensuing year. They are J. H. 
Moore, president; E. B. Case, vice-president; R. N. Trimingham, secretary; 
O. W. Barrett, treasurer; T. A. Bowden, superintendent of surveys. Mr. 
Squires will again have charge of the inspection departinent. 








*A portion of this letter was intended for our issue of last week, but was delayed!in the 
mails. 
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One of our flourishing home institutions is the Chicago Life Underwriters 
Association, organized in the fall of 1888. The association comprises all but 
three companies doing business in the city, and at their meetings on the third 
Tuesday of each month everything works harmoniously. One of the things 
which will in the near future be presented to the legislature is an anti-rebate 
law, through which it is expected to put an end to that pernicious practice. 
The association is officered as follows: President, J. H. Nolan, Travelers; 
first vice-president, E, H. Kellogg, Home Life; second vice-president, O. P. 
Curran, New York Life; secretary, L. A. Spicer, Mutual Benefit; and treas- 
urer, C. S. Smith, Penn Mutual. 

Chicago is to have another million-dollar company, so the rumor says, which 
is to write sprinkler risks only. Two gentlemen are said to be backing the 
prospective institution, which it was originally intended to make a $5,000,000 
company. They are O. C. Barber of the American Straw Board Company 
and R.H. Wright of the Aultman & Miller Harvester Company. But little 
credence is given to the story in local circles, but the informant of THE SPECTA 
TOR, who seems to know all about it, says it will surely be a go. 

During the past week there has been considerable trouble in the board, but 
I am happy to say all disagreements have been settled. The trouble began 
when a line was offered on the street by a non-board company, and two agen- 
cies, the Queen’s and A. D. Kennedy's, were caught ‘‘ in the act” and called 
upon to put up their required deposits. The Queen refused to do this, and 
was suspended from the board, but later thought better of this action, paid the 
fine and was reinstated. 

The progressive agency of Adolph Loeb & Son has secured the agency of 
the Orient of Hartford, another large company, which makes the total number 
represented by them nine; all first class. The firm is composed of Adolph 
Loeb and his son, Leo. A. Loeb. 

The Metropolitan Accident Association is establishing a reputation for pay- 
ing claims promptly, which cannot be beaten by any company. One of these 
is worthy of notice. On December 26 a policyholder of the company was 
killed in a railroad accident, and on January 7 a check for $5000 in full for 
the claim was in the hands of the executors of his estate. 

Peter J. Lynam succeeds to the business of Persch & Lynam, recently dis- 
solved. Mr. Persch takes the first agency of the Union of Buffaio with him. 

Recent appointments made by Cole & Williams, managers of the central 
department of the Oakland Home, are as follows: E. Blake, Racine, Wis.; A. 
M. Macinnaw, Kankakee, II]., and W. E. Walker, Winona, Minn. 

The Home Life Insurance Company will show a handsome increase in 
amount of business written during the past year, the business for the month 
of December alone amounting to $1,350,000. The Western department, 
under the able management of Supt. E. H, Kellogg, has made an increase of 
forty per cent in amount of new business and premium receipts over last 
year, the bulk of the business coming from old agents, which proves that the 
new bond policy adopted by the company July, 1890, is more salable, and 
enables the agents to accomplish better results than were obtainable when 
selling the old forms. While the average amount on a single risk has been 
considerably increased, the company still limits the amount to $25,000. 

The efficiency of the Chicago Fire Department has been increased by the 
formation of several new fire companies, located as follows: Engine Com- 
pany No. 61, at Fifty-third street and Wentworth avenue ; Hose Company 
No. 1, at One Hundred and Fifth street and Torrance avenue; Hose Com- 
pany No. 6, at Balmoral and Ashland avenues; Hose Company No, 7, at 
Jefferson Park. 

The Chicago Board of Fire Insurance Brokers held their annual meeting 
on the 15th. The following officers were elected for the ensuing year: W. 
J. Hamstreet, president; C. H. Howard, vice-president; R. C. Waring, 
secretary ; C. C. Phillips, treasurer; board of directors—A. R. Edwards, W. 
J. Hemstreet, C. F. W. Junge, C. H. Bulkely, I. Van Baalin; finance com- 
mittee—W. H. Rose, B. O'Sullivan, John Strehlow ; membership committee 
—H. A. Eschenburg, H. Mayer, C. F. W. Junge. 

Geo. F. Parish of Chicago has been appointed general agent of the Man- 
hattan Life for Nebraska, with headquarters at Omaha. 

L. D. Phillips has joined the special agency ranks of the Mutual Life in 
Chicago. 

At the annual meeting of the Travelers Preferred Accident Association, 
held January 3, the resignation of Secretary John R. Stone was tendered and 
accepted. 

H. M. Magill of Cincinnati, general agent Phoenix of Hartford, was in 
town this week. 

Ben Williams, Western manager State Mutual Life, left on the 13th on a 
visit to the home office at Springfield. 

Western Superintendent of Agents Blake of the Commercial Alliance Life 





[ Thursday, 


is in town in charge of the city office; he will probably appoint a manager for 
the position about February 1. 

R. J. Hunter has returned from a two weeks’ trip through the East, where 
he was visiting the home offices of his companies. 


CuIcaco, IIl., January 17. G. A. W. 





IN THE WESTERN FIELD. 


The German Fire Insurance Company of Peoria celebrated the advent of 
189i by opening its new offices. ‘The change is a very happy one, as the new 
quarters are very commodious and bright. ‘* The past year,” said President 
Cremer, ‘‘ was a very good one for us.” 

A meeting of all the ‘‘ specials” of Iowa was called last Wednesday at the 
office of the Hawkeye Insurance Company of Des Moines, to consider the 
question of the formation of a club for the promoting of insurance, as well 
as social interests. Committees were appointed to draft articles of constitution 
and by-laws, and to report at a future time. The club is to be similar to the 
**Sun Flower Club” of Kansas City, which has been in existence for some 
time, and is very prosperous in its work. 

The comparative statement of the Bankers Life of Des Moines of its finan. 
cial condition January 1, 1890, and January 1, 1891, shows an increase in cash 
assets of which its officers may well be proud. Its guarantee and surplus 
fund of $685,000 gives this association rank as an institution of no mean or- 
der. The laws of Iowa making it obligatory on the part of all its life assur- 
ance companies to deposit with the State Treasurer its securities that are held 
for its reserve or guarantee, is a feature in favor of a contract of insurance in 
this State. 

At the meeting of the trustees of the Equitable Life Insurance Company of 
Des Moines, a number of changes were made in the official positions. Cyrus 
Kirk, for a number of, years secretary of the company, was elected vice-presi- 
dent and general manager. J. C. Cummins, formerly the secretary of the 
State Insurance Company, was elected to the vacancy made by Mr. Kirk’s 
promotion. F. M. Hubell still remains as the company’s president, and I. T, 
Martin its superintendent of agencies. 

In the official staff of the State Insurance Company of Des Moines, a num 
ber of important changes have also taken place. W. M. Black, formerly ad- 
juster for the company, was elected to the secretaryship, made vacant by J. 
C. Cummins going with the Equitable of Des Moines; H. A. Elliott was 
elected vice-president from the position of assistant secretary, and Theo. F, 
Grefe, formerly superintendent of agents, to Mr. Elliott’s old position. 

The business of the Royal Union Mutual Life for 1890 has been very good, 
so I was told by S. A. Foster, its secretary. The company is doing business 
in its home Scate only at present, but the management expects to enlarge the 
field of operation during the ensuing year. 

The erection of the Equitable Life Assurance Society’s building at Des 
Moines is an assured thing. The lot has been purchased, and the ground will 
be broken as soon as the weather will permit. L.B. Durstine, State manager, 
is deserving of a great deal of credit, not only from his society for securing the 
large volume of business necessary to this result, but to the citizens of the town 
in being instrumental in inducing the management of his society to invest so 
large an amount of money in their city. We trust the building will not only 
be an architectural thing of beauty but also a joy forever. D. E, B. 

Sioux City, January 14. 








COMMUNICATIONS. 


LOSSES PAID AND LOSSES INCURRED. 


[To THE EpIToR OF THE SPECTATOR. | 


The time is approaching when your readers will be interested in the statis- 
tics that are published in your paper. As you are up to the times as a rule, 
please allow me to make a suggestion, which I think will be an improvement 
on what you have been in the habit of doing. 

In giving the premiums and losses by States of companies, I think you have 
been in the habit of giving losses incurred and not losses actually paid. I 
think losses paid is the correct thing, as that is actual and corrects itself from 
year to year, while losses incurred is not. As it is now, the companies have a 
loss reported as ‘‘ total”—as the agent and special like to make a salvage— 
and it is so charged up on their books, but when it is paid very often it is settled 
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for Jess than fifty per cent. If the losses incurred were rectified from year to 
year, it would make no difference, but they are not. To prove this, if you will 
take the losses paid and losses incurred for a series of years for a few States, 
of all companies, you will find that losses incurred are very much in excess of 
losses paid. 

In making up a statement, losses incurred or outstanding must be included 
in the liabilities, but as a result of actual business done or transferred, losses 
incurred should not enter as a factor until it is actually settled, which wil! 
come in process of time, All resisted losses are charged up as outstanding, 
but very often not a cent is actually paid. 

I can give you further reason to show the error of giving losses incurred, but 
trust from what I have mentioned you will see the correctness of my sugges- 
tion. Respectfully yours, Cc. H. W. 

HARTFORD, CONN., January 17. 

[In giving premiums and losses by States in THE SPECTATOR, but one year's 
business is taken into account, and on this basis ‘‘ losses incurred ” seems to be 
the proper exhibit to use, as the figures ‘‘ losses paid ” would not be altogether 
available at the time the reports of companies are made to the several depart- 
ments. Many underwriters maintain that in making any comparison of loss 
ratios of companies, either for a single year or for a series of years, with a view 
to indicating the actual experience of each year, ‘‘ losses incurred” is the 
proper basis. A company, for instance, writing premiums aggregating 
$200,000 annually might incur losses in one year amounting to $200,000, bit 
pay out but $100,000 during that year. Under such conditions the ratio of 
‘losses incurred ” would be 100 per cent, and that of ‘* losses paid” but fifty 
per cent, the latter certainly not being a proper indication of the experience of 
the company for the twelve months mentioned. —Editor of THE SPECTATOR. ] 





WHY THE AGENCY WAS CHANGED. 
[To THE Epiror oF THE SPECTATOR. | 
We represented for three years in this State and city the Mechanics Insur- 
ance Company of Philadelphia. On account of their new secretary, Simon J. 
Martin, we resigned as agents of said company November 6, r8g0, and our 
resignation was accepted January 1, 1891. Yours respectfully, 
3ALTIMORE, MD., January 6, E. B. Du VAL & Co. 





BOSTON BROKERS VS. NEW YORK BROKERS. 
[To THE Epiror oF THE SPECTATOR. | 


I have understood that you good people in Gotham have been possessed 
with the idea that we here in Boston had not raised any insurance men who 
were, if I may be pardoned the expression, ‘‘up to snuff.” I endeavored 
only a short time ago to remove this ill-founded conception from your minds 
by relating the incidents connected with the contest for the Boston Sugar 
Refinery risk; pointing out to you that your W. E. Lowe had as an opponent 
one who was worthy of his steel ; and one who, it seems, as subsequent pro- 
ceedings have shown, carried off the victors’ wreath. Well, Brother Hayes is 
to be congratulated. But I wish it to be particularly understood that even 
in our climate Mr. Hayes is not an exotic. We have other representatives in 
the fire insurance business who are his peers. We have (and this is not an 
advertisement), we have John C, Paige. 

When Mr. Binney, who represented as agent in this locality several insur- 
ance companies, and as broker Messrs. Jordan, Marsh & Co., folded his tent 
some time since and took up his residence in Europe, the query was general 
as to what disposition would be made of this important risk. The matter 
was, however, soon settled by the reappearance on the field of Michael Free. 
man, ‘‘ Sir Michael” as we love to call him, because of his romantic mustachios 
and beard, and his 17th century suavity of manner. Now, Mr. Freeman was 
a worthy representative of the firm who employed him as their confidential 
agent. He was no tyro in the insurance business, but an adept, who, before 
the advent of Mr. Binney, had managed (and managed, as we all thought, 
most admirably) the insurance affairs of Jordan, Marsh & Co. He was wel- 
come in every office not only because of his urbanity, as has been described, 
but because all the business he placed which we were allowed to take of him 
was direct. But Mr. Freeman’s private affairs pressed for his attention (for 
his is a snug little fortune), and he was obliged, because of this, to resign, 
some six months ago, his position with the firm of Jordan, Marsh & Co. 
This left the question of the brokerage of this risk once more a mooted one. 

However, the matter is now settled, for Mr. Paige ‘‘ has the watermelon,” 
And let me say with all modesty that I think my simile is well chosen. It 
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would be out of place to call the risk a ‘“‘ plum.” It calls for a peculiar 
stomach and the most vigorous digestive organs to properly and satisfactorily 
dispose of it. A second rate man would be swamped in the attempt, and I 
can well imagine that the resources of Mr. Paige, great as they are, will be 
taxed to their utmost to meet the expectations which, I fancy, he in his artless 
and delightful manner has raised in the minds of his new clients. 

The ceaseless activity of Mr. Freeman has already penetrated the far 
corners of the earth, from Wheeling to Hong Kong, in search of underwriters 
willing to assume a portion of this risk, and yet has there always been a sur- 
plus line awaiting anyone who would consider it. As Mr. Hayes, armed 
cap-a-pie, does not fear to meet the valiant men of Gotham, so Mr. Paige 
willingly assumes responsibilities at home which in their proportions are like 
Polion piled on Ossa. Great as they are, I should, nevertheless, be surprised 
if Mr. Paige should succumb to them, TWENTY PER CENT. 

Poston, January 19. 





IMPERFECT SPRINKLER PROTECTION. 
[To THE EpiroR oF THE SPECTATOR.] 


The Ohio Buggy Company’s Works, located at Columbus, O., was par- 
tially destroyed by fire on January 2. We have full details of this occurrence 
in a letter received from our Ohio agent, who has visited these works since 
the fire. The main baildings were equipped with Grinnell sprinklers, but the 
boiler room, engine room and blacksmith shop were not protected by sprink- 
lers. These were frame buildings, grouped together and joined one of the 
main buildings which was protected with sprinklers, and which was also a 
frame building. The fire started in the boiler house, and when first discov- 
ered by the watchman, the flames were just bursting through the roof. The 
watchman sounded the alarm and the city fire department responded promptly, 

Without going into all the details which we have at hand, I would say that 
the result was the old story of partial protection. The boiler house, engine 
room and blacksmith shop, where there were no sprinklers, were destroyed ; 
the fire communicated to the buildings which were protected with sprinklers, 
and the sprinklers in all of the buildings to which the fire spread, opened 
and arrested the fire to such an extent as to enable the fire department to save 
a greater part of the property. 

Isend you this brief account of this occurrence in order to prevent, as far 
as possible, incorrect and unfavorable impressions in reference to the auto- 
matic sprinkler system with which the property was in part protected, 

Yours truly, FREDERICK GRINNELL, President. 

PROVIDENCE, R. I., January Io. 





ELEVATOR HAZARDS, 


[To THE Epiror oF THE SPECTATOR. ] 


An article recently appeared in a city paper, written evidently by an in- 
spector of the Armstrong trio, in which he does himself the compliment of 
stating that he recently inspected and canceled his policies on a certain Buf- 
falo elevator in time to save loss, which followed soon thereafter, It is to be 
regretted that the fraternity cannot profit by this circumstance, as it does not 
fully appear what his objections were in contrast with other elevators, the 
fact, too, appearing after the fire, was too late for use, like the good words in 
an obituary notice. Therefore, the ninety and nine who inspected the risk 
and did not cancel, have to spell out their destiny, sadder and no wiser than 
heretofore. 

It is evident that but little thought is given as to safety from fire in the con- 
struction or especially the arrangement of the average elevator building. 
Judging from them, as found on inspection, they are built with reference to 
convenience for use, and anything in conflict with this theory is ignored, or 
omitted at least. The convenience for use means hazard necessarily, as statis- 
tics fully show. A building entirely of timber construction, planked and 
cribbed to a height of sixty to eighty feet, with a heavy frame top rising from 
twenty to thirty feet above the bin floor, is not an attractive subject for insur- 
ance, even if used for purposes less hazardous than a grain elevator. The 
interior presents columns of spouting or “‘ lifters” extending {rom the ‘* boot ” 
below the grade floor to the extreme top of the building, which, in case of fire 
below, would act as so many flues in conveying fire to the elevator heads at 
the top of the building. These ‘* lifters,” however, have another and per- 
haps greater hazard judging from past fires and probable cause. The carrying 
capacity of one of those columns, when running fully up to limit, in the larger 
elevators is estimated to be about goo pounds in transit ; this, with the weight 
of cups and belts, would make fully one-half ton burden on the journals at 
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the elevator heads. Although this is slow-motion machinery, there is danger 
of cutting and heating unless constantly watched, and it is fair to presume 
that a larger percentage of elevator fires have originated from this than any 
other cause. 

The elevation of grain necessarily causes the rise of a dust, a fine woody 
fiber from the grain, so light as to rise from the bottom or bin floor to the 
entire upper portion of the building, settling on timbers and rafters through- 
out the lofts. This dust is not only highly inflammable, but, under certain 
conditions, is explosive, about the consistency of cotton-gun powder. In case 
of ignition the flash is instantaneous throughout the upper portion of the build- 
ing, and, in the language of the reporter, ‘‘ the efforts of the firemen are futile 
from the first.” 

There is no apparent system of cleaning beyond that of sweeping up after 
each cargo, and this often appears to be more from a standpoint of necessity 
and convenience than that of cleanliness and safety from fires, although it is 
but just to say that the rules as regards cleaning, protection, etc., are better in 
the majority of elevators than formerly, and there is much chance for choice 
in this regard on careful inspection. 

Your correspondent lays no claim to mechanical ingenuity, yet it is evident 
from constant observation that a suction fan connection with the lofts of these 
buildings, with dust catchers or discharge from the building, would at least rid 
the building of the lighter collection of dust, and from parts of the building 
overlooked by the sweepers. Until greater precaution and protection exist I 
regard the hazard of elevators more on a par with the old fashioned grist mill 
and, in point of construction, like the modern coal breaker and other kindred 
hazards. As such they are rated much too low and our present lines are too 
sarge. ADJUSTER. 

NEw York, January I9. 





THE AMOUNT OF HIS EMBEZZLEMENT. 


[To THe Epiror oF THE SPECTATOR. ] 

NATIONAL LIFE INSURANCE COMPANY, ? 
MONTPELIER, VT., January 16, { 
In correction of the report, as circulated in the press, relative to Wm. V. 
Harper, late general agent in Baltimore for this company, we desire to say 
that the amount for which he has been arrested as having embezzled does not 
exceed $2500 in premiums collected and appropriated, and first brought to 

our notice by inquires of the applicants for insurance for their policies. 
Whatever other amounts may be due from Mr. Harper are secured, and we 

do not expect that the company will suffer loss. 
CHARLES DEWEY, President. 





THE REFORM MOVEMENT IN LIFE ASSURANCE. 
[To THE Epiror oF THE SPECTATOR. ] 


Since the appearance of Mr. Hyde’s indefinite letter, suggesting that there 
was need of ‘‘ reform” in the life assurance businesss, so much has been pub- 
lished in a general way that I wish to add a word and will be specific in point- 
ing out one company, at least, that needs reforming. 

Quite early in November, there appeared in your paper a plain, straight- 
forward letter from Mr. Hegeman, to the vice-president of the New York 
Life Insurance Company, complaining of bad treatment toward the agency 
department of the industrial branch of his business from the New York Life 
Company. Through THE SPECTATOR let me assure Mr. Hegeman of two 
things. Ist, That the industrial branch is not the only department of the 
New York Life that seems to be honey-combed with these ‘‘ nefarious prac- 
tices’”’ which are not new, ‘‘are still going on,” and I think ‘‘ the New York 
Life knows it and allows it.” 2d. That it is not pleasant to meet such 
methods at any time, but we should really exercise a great deal of charity 
towards a company whose agency department seems to be in such a deplora- 
ble condition that their greatest success in obtaining agents appears to be 
achieved by falsehood, misrepresentation, and all sorts of contemptible 
methods, which ought to curse any company engaged in them. 

It also seems that the New York Life Company preferred disreputable 
methods ; but of course, I judge by what I see in New York State. Let me 
ask, what would be thought of a merchant who had numerous satellites hang- 
ing about the back doors of his neighbor's store decoying employees, offering 
them two, three and four times what they could earn, lying too, and deceiving 
them as to the condition of their employer's business (as well as his own), 
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chasing them personally, and by messengers, to their home at almost all hours of 
the day and night, writing numerous letters; and when all this fails, threatening 
that their business would be ruined, that clubs were being prepared, etc., 
ete., for no other apparent reason than that the neighbor was selling a better 
class of goods? What may policyholders expect from a life insurance com- 
pany that either winks at, or allows such things? This is not fiction, but fact ; 
and is just what has been done in Western New York by such men as George 
P. Haskel, manager ; W. B. Moore, J. B. McConnell, and others, all in the 
employ of, ard apparently in good standing in the New York Life, with 
headquarters not in Massachusetts, but at No. 346 and 348 Broadway, New 
York. These men named, as I am very credibly informed, have advised 
young men in my employ over and over again to break their contracts with 
me, and after obtaining and examining such contracts assures these agents that 
they could break them safely, They, in some cases, have also tried to secure 
access to the policy registers and lists of the Connecticut Mutual's policy- 
holders, for what purpose may easily be surmised. Such methods might be 
expected from unprincipled tricksters, but are certainly out of place in con- 
nection with a reputable life insurance company. I do not wonder that in 
Western New York it is such hard work to find men who are willing to con- 
nect themselves with that company. I have known these things for more 
than a year, and have quietly waited for an accumulation of evidence. 

It seems to me that if Mr. Hyde had said, ‘‘ let us get together and reform 
the New York Life, Mutual Life and Equitable, and invite all the others to 
pray for us,” it would have been appropriate. Very respectfully yours, 

"Syracuse, N. Y., January 17. D. B. Cooper. 








CASUALTY INSURANCE. 





—The American Employers Liability has been admitted to Missouri, and is 
getting a fair share of the business there. 

—The Peoples Mutual Live Stock Society of Chicago is reported to be 
transacting business illegally in the New England States. 

—The Pennsylvania Mutual Accident Society of Philadelphia has made an 
assignment to Charles H, Rease, its secretary and treasurer. 

— The United Life and Accident Insurance Company of this city has applied 
to the legislature for permission to change its name to the United Life Insur- 
ance Company. 

—The Pacific Mutual is looking around in St. Louis for a good man or firm 
to represent it. The business of this company has been making rapid strides 
during the last few years, and the report of 1890 will no doubt prove to be the 
best in the history of the company. 

—The International Accident Insurance Company of Vienna has made a 
contract with The Finance Courier of that city, whereby each copy of the 
paper is made an accident policy for 800 florins. 

—Messrs. Lawford & McKim of Baltimore have succeeded G. W. S. Hall 
of the same city as general agents for the Employers Liability for Maryland. 
Mr. Hall represents the company in Baltimore and vicinity. 

—The authorities at Baltimore having discovered that under its charter the 
Maryland Life could not insure the firemen of that city against accident, have 
given the contract to the American Casualty and Security Company at $6 per 
man. 

—lIf an accident policyholder loses one eye, having lost the other before he 
took out his policy, the Pennsylvania Supreme Court decides that the company 
must pay him for the loss of two eyes, evidently interpreting the phrase loss 
of both eyes to mean loss of sight. 

—An explosion of natural gas at Findlay, O., on Sunday morning last, 
wrecked a hotel, killed two persons outright and seriously injured several 
others. We presume that persons living in the natural gas regions keep well 
insured against accidents. If they do not, then they are very neglectful of 
their duty to their families. 

—The present severe winter in England and on the continent of Europe is 
giving the foreign accident companies all the work they can possibly handle 
in receiving premiums on the one hand and paying out losses on the other. 
A Scotch paper recently said that no less than 276 claims for broken legs 
caused by falling in the slippery streets had been made upon one office. Hap- 
pily for the prosperity of that particular office, it was found that while 276 
claims had been made on account of falls, qnly a small proportion of them 
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were for broken legs. It is hard to tell, perhaps, when accident insurance is 
most needed, but certainly no person should ,0 unprotected during the win- 
ter, when the chances of a serious fal? are so great. 

—The annual meeting of the United States Mutual Accident Association of 
this city will be held at the offices of the company on Monday next, January 25, 
at 6.30 P.M. As has been the case for many years past, the report presented 
will be a better one than for the year preceding. All the agents and officers 
of the company worked hard in 1890, and will be gratified to hear the results 
at next Monday's meeting. 

—A. G, Wheeler is a director in the American Accident Indemnity Asso- 
ciation of this city who has just received payment from that association for an 
injury received by him accidentally. He is the third director of the associa- 
tion who has made a claim upon it. Evidently that board believes in taking 
its own medicine. The association paid claims in 1890 aggregating $10,000, 
and entered on 1891 without a single claim due and unpaid. 

—We insure our houses against fire, because we know that if they are de- 
stroyed by that element loss must ensue unless provided for. We are told that 
the chances of our receiving bodily injuries are greater than the chances of 
our houses burning, yet it is a safe assertion to make that more persons insure 
against fire than against accident. To be consistent we must be just as care- 
ful about keeping our accident policies in force as we are about renewing our 
fire insurance. We cannot, with safety, neglect either. 

—In the case of Sarah Dove against the Employers Liability Assurance 
Corporation, tried at Chicago, a decision has been rendered in favor of the 
company. Frank Dove, the son of the plaintiff, was taken for a burglar by a 
policeman and shot and killed. This the judge held was not accidental within 
the meaning of the policy, but unintentional, and therefore under the terms of 
the policy the insurance could not be collected. He said that what the victim 
may be doing, whether known to the assailant cr not, dic not enter into the 
case. 

—The accident department of the Fidelity and Casualty Insurance Com- 
pany, which is managed by E. E. Clapp, made rapid strides during the year 
just past. In 1889 the premiums written in this department amounted to 
$486,764.10, and the cash received by the company from this business during 
the year was $443,879.90. In 1890 the premiums written aggregated 
$775,913.07 ; the cash received on which amounted to $667,450. It will be 
noted that these figures show a net increase of $224,000 in the premium income 
in the accident department of this company for 18go. 


—The Manufacturers Accident Indemnity Company of Geneva, closed the 
year 1890 with increases in both its financial aud business exhibits. Thenumber 
of policies issued was 22,660, giving insurance for $58,661,550, as against 14,958 
policies, insuring $39,209,750 in 188g. The company increased its surplus from 
$24,258 to $46,480. The year just closed was altogether the most prosperous 
one in its history. The Manufacturers Accident Indemnity Company is now 
entered in about sixteen States and hasn’t a contested claim upon its books. 
The company has won favor wherever it does business, by the promptness 
with which it meets its losses, and the conservatism that marks its management 
has made it one of the most successful mutual accident companies in the busi- 
ness, Good agents can secure desirable contracts in unoccupied territory, by 
placing themselves in correspondence with Secretary W. D. Chase, at the 
home office. Mr. Chase is the originator of the ‘*Chase” plan of accident 
insurance in use by this company. 


—A rumor from Chicago that T. N. McCauley, secretary of the Union Mu- 
tual Accident Association, is in New York negotiating for the transfer of the 
risks of that organization to the United States Mutual is positively denied by 
James R. Pitcher, secretary of the latter association. Mr. Pitcher stated to a 
representative of THE SPECTATOR that a transfer of risks to another associa- 
tion would no doubt leave thousands of dollars of claims unprovided for by 
the Union Mutual, and that State authorities would not probably approve of 
any “reinsurance” arrangement entered into between two assess.nent com- 
panies that might culminate in a transfer of risks, leaving the outstanding lia- 
bilities of the ‘‘ reinsured”” company unprovided for. 

From other sources it is learned that the Union Mutual is in a weak condi- 
tion, and that its business is rapidly lapsing; that of over 16,000 policies held 
by members of this association not over half that number at the present time 
remain in force on its books. The following statement was recently made by 
a reliable informant; ‘‘ I know absolutely from the very best information that 
the Union Mutual to-day cannot pay its liabilities.” It is a matter of fact that 


agents of the association are leaving its employ and connecting themselves 
with others, and while the liabilities of the association gradually increase by 
an accumulation of claims remaining unpaid, the income power—that is to 
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say, the ability to collect income by assessing members—steadily diminishes. 
Mr. McCauley, in the early history of the company, showed great ability in 
pushing it forward, but an unfortunate lapse in health has prevented his giv- 
ing close attention to its affairs for a long time. 

It has transpired that E. F. Holmes, assistant manager of the Union Mu- 
tual, and a number of prominent agents of the company, have entered the ser- 
vice of the United States Mutual, and are now actively engaged in soliciting 
business in its behalf. There is little question that the United States Mutual 
will eventually, if the present conditions continue, get the bulk of the desira- 
ble risks of the association, owing to its prestige as the largest mutual acci- 
dent association, as well as by reason of the recent acquisition of the assistant 
manager of the Chicago company and those prominently identified with its 
field force. It is well known in accident insurance circles that for many 
months, while Mr. McCauley has suffered from ill health, the company’s affairs 
have been largely directed by Mr. Holmes, so that the termination of Mr. 
Holmes’ connection with the organization signifies a probability of its still 
further decline. Before what remains of the paying membership shall have 
dropped then policies in this association, would it not be desirable, in the in- 
terest of its creditors, for Auditor Pavey of Illinois to take steps to place this 
company in the hands of a receiver? The late experience of the Guarantee 
Mutual of New York is fresh in mind, and each day probably tinds the Un‘on 
Mutual less able to collect assessments to meet outstanding claims. 








NEWS OF THE WEEK. 


Report of the Examiners of the Fidelity and Casualty. 
THE following is the report of Messrs. Shannon and Horan, examiners for 
the insurance department, of their examination of the Fid lity and Casualty 
Insurance Company of New York. A reference to that will be found in 
other columns of THE SPECTATOR. 


This company was incorporated to transact the business embraced in the 
Second Department in Section 1 of Chapter 463 of the laws of 1853. In Sec- 
tion 17 of said Act, it is made your duty to examine such companies, prescrib- 
ing that ‘‘ in estimating the condition of any casualty insurance company un- 
der the provisions of this Act, the Superintendent shall allow as assets only 
such investments as are authorized by the existing laws of the State at the 
date of his investigation, and shall charge as liabilities, in addition to the capi- 
tal stock, all outstanding indebtedness of the company, and premium reserve 
on policies in force equal to the unearned portions of the premiums paid by 
the insured for covering the risks computed on each respective risk from the 
date of the issuance of the policy.” This examination was made as of De- 
cember 16, 1890, the unearned premium liability being calculated on the poli- 
cies in force on December 1, 1890, and computed by months. This compu- 
tation by months is the most practicable method of conforming to the re- 
quirements of the above quoted law. The business of the company has 
increased so rapidly during the past year that the unearned premium reserve, 
according to this method of computation, is largely in excess of the usual fifty 
per cent estimate. For instance, the total amount of one-year premiums in 
force is $1,631,319.88, on which a fifty per cent liability would be $815,659.94, 
but computed by months it is $863,316.84. 

From the list of assets claimed by the company, we have omitted the fol- 


lowing : 





Plate glass salvage........ oie eeseesences iii Mien headanions sseeee $85,000.00 
Mortgages on property in other States taken as salvage..........--.... + 8,82:000 
Uncollected premiums overdue....... Péeedesees Cees Oreesececensoseses - 16,752.22 
Ledger balances.......- ercccccsccedecccccvesccoee (cuKehertesssereenn 500.00 

Total.-..... esbeusedseckvecerss pevnhereowentinaiseseloe’ spnecneens $31,052.22 


The company will, no doubt, eventually realize something out of these 
assets, but they do not appear to be of the character allowed by law, and are 
therefore rejected. 

The admitted assets and the ascertained liabilities arrived at, as outlined 
above, are set forth in the statement marked exhibit ‘‘ A,” from which it ap- 
pears that the value of the company’s assets is $1,207,076.77, and that its lia- 
bilities, including $250,000 capital stock, amount to $1,266,190.23. ‘Ihe 
capital stock is therefore impaired to the extent of $59,113.46. It is but 
fair to say, however, that in all probability there will be a very large profit in 
the amount held as an unearned premium reserve. Exhibit ‘‘ B” isa schedule 
of the premiums in force and the proportion thereof unearned. 





E. B. Harper Not to Blame This Time. 


REFERENCE to the Napoleon of assessmentism brings up an incident of the 
presidential campaign of 1888, with regard to which Harper's satellites have 
discreetly kept shady. Messrs. Nicoll & Roy, publishers, 16 Dey street, New 
York, brought out a handsome pamphlet, large octavo, of some fifty pages, 
entitled, Our Presidents, 1788 to 1888, with Portrait and Biography of Each, 
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It was intended as a campaign document, with the portrait and biography of 
the candidates in the foreground. An arrangement was made by a represen- 
tive of the Mutual Reserve Fund to add to the series of the Presidents of the 
United States, immediately following Grover Cleveland, and in uniformity 
with the general style of the bouk, the portrait and biography of President 
Edward B. Harper. The terms, as we are informed—and if our recollection 
is at fault we shall be glad to be corrected—were that Harper was to take an 
edition of 10,000 copies at 25 cents, and 10,000 additional copies, at 12% 
cents, amounting to $3750, provided that the publishers inserted his portrait 
aid biography i in the large edition ordered for distribution by the Democratic 
campaign committee. But when the committee discovered the trick, they 
were so wrathful at the overwhelming incongruity and brazen effrontery of 
ranking the president of a co-operative concern with the Presidents of the 
United States, from Washington to Cleveland, and so disgusted with such a 
display of colossal egotism, vanity and self-sufficiency, that they ordered the 
removal of the repulsive pages from their own edition and its rebinding. We 
have carefully kept a copy of Harper's edition to prove that as a swelled head 
he has beaten the record of all the ages.—Ba/timore Underwriter. 


The above is unfair to Mr. Harper. We are informed by Messrs, Nicoll & 
Roy that the order to insert Mr. Harper's portrait in ‘‘ Our Presidents ” was 
given by a subordinate in the association while Mr. Harper was in Europe. 
On learning of it, he promptly repudiated that portion of the order as was con- 
tingent upon his approval, and suppressed as many as he could of those that 
had been delivered. As the Democratic campaign commitiee never ordered a 
single copy of the publication, they could not well have directed the portrait 
to be removed from their edition, While it i, true that Mr. Harper is fond 
of glorifying himself in the interest of his company, he is not responsible for 
the publication referred to. 





The Mutual Fire Insurance Company. 


On Tuesday there was held the regular annual meeting of the policyholders 
of the Mutual Fire Insurance Company, also annual meetings of the stock- 
holders of the Fire Association and of the Armstrong Fire Insurance Company. 
These companies constitute what are known as the ‘‘ Armstrong Trio,” P. B. 
Armstrong being president of each and general manager of all. In fact, the 
same gentlemen officiate as executive officers of the three companies, and that 
their administration of their affairs is satisfactory to the policyholders of the 
Mutual, as well as to the stockholders of the other companies, is shown by the 
fact that they were unanimously re-elected to their respective positions at the 
meetings on Tuesday. 

Interest attaches especially to the statement and report presented by Presi- 
dent Armstrong to the policyholders of the Mutual Fire. This company, as 
its name indicates, is conducted substantially on the mutual principle, and at 
its organization it was confidently predicted that it could not survive three 
years on the plan laid out by Mr. Armstrong. But it has lived in spite of all 
predictions to the contrary, and has gained substantial strength year by year. 
From the first Mr. Armstrong has been a free writer on risks with which he 
was satisfied, taking such large lines on many as to take away the breath of 
more conservative underwriters. While his company has been badly hit at 
times, its general policy has been adhered to and has been attended with what 
is frequently pronounced to be ‘‘ phenomenal success.” The motto of the 
company is ‘‘ Selection, Inspection and Protection,” and upon the importance 
of these factors to successful underwriting, Mr. Armstrong enlarges in his 
annual report. ‘The report presented by him on Tuesday is the seventeenth 
semi-annual statement, and from it we extract the selections that follow : 

The company was organized June 19, 1882, with cash assets amounting to 
$200,000; the increase in this respect 1s shown by the figures below: 


“es 


Cash assets, June roth, 1882........... Sebeoenscbas Pe ee $200,000.00 
a UUme Oth, TGSZ..cccvcccccsecccoscocvessoces siweeeene 317,088.44 
ne UNS FOUN, WGhocccccccccsccccccsscvesceseessocosoee ° 541,948.50 
es MENG SOU, BGOG... vecccccccccesseccecese aaewrrews owe 756,120.80 
” FUME GOH, TESS. ... 0c ceccvccccvcsccesccccccecesenscs 1,007,685.00 
“ June goth, 1887.........csccccccccccccsccccccscccecs 1,295,235.95 
25 June goth, 1888..............ee0ees Seeeeeeveeds $seeue 1,371, 195.68 
+ Re By BOND ee coves veveniccnseerer es eSeseccevscees 1,493,179,52 
“ss Jan. ISt, 1890. . +220. .seeeeeeeeeeeeeees Srveseesoves + 1,298,985.44 
“ FO. TR Es vewisnctacersdcciceendseessecvececes 1,561,116.13 





A statement showing the profit and loss account of the Mutual from the 
date of its organization is as follows : 








Net cash premiums received...... Ccccccccccee Kt erento ccccccccces $4,808, 535.22 
Net interest received....... Seccecvevesescscceesscescceesoses teeese 277,901.75 
Net receipts............+. Voaxdivbeaess haeaee peweorte seeeees $5,086,036 .97 
Less 
Losses being 40.80 per cent net receipts........ +e eee e2,587,820.60° 
Expenses being 16.08 per cent net receipts............ 819,080.78  3,406,901.38 














Balance to credit, profit and loss, 38.11 per cent net receipts.. 1,679,135.59 
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Of which 

Cash dividends paid, including redemption, 1883, 1884, 
SORE ARE SOOO BCL oc neces sésescvcessasesseesoes $473,769.58 

Scrip dividends outstanding, representing, profit prior 
OE SEE Sac cissctaccsscxeebivatenssanvencs 441,165.00 
Scrip and cash dividerds since January 1, 1890........ 52,472.53 
Twenty per cent scrip dividends January, 1891....... 205,000.00 
Total. GividenOs ..cc.ccccccessees spliedensewe Aare $1,172,407.11 
Surplus and reinsurance reserve ...........-.seeeeee- 506,728 48 








: $1,679,135.59 
The financial statement gives the assets of the company at $1,561,116, with 
liabilities classified as follows: 




















Outstanding certificates forming capital....... psenmneaer $257,619.23 

Losses unpaid, less reinsurance..........ccccssccccesces 145,724 00 

NN cc naaccaneacerneeeheretanteentges 487,159.42 

Re NE eck bcdamec sac cadeaabuarecewaaeean 8,728.31 

SINC nlanienc tach: Gardamamussswtlioemidwe-ss 7,476.85 

Outstanding scrip of '87 and '88, $441,165......--.......- $906,707.81 
I isuad waekoeess sie colceweenebeatnanaedeene $654,408.32 

The income of the company was made up as follows: 

Net premiums written during the year.......2....seseseeseeeeeeees $1,086,891.72 

PE I ead daiinas oon sede ecw eb $ockdkGbcaes sha 50,212.90 
EE MEE iiasduestanierdsse pecnswevusivaiunessesdeNdas $1,137, 104.62 

The expenditures were as follows : 

Losses incurred during the year...... pudeinunweuminade $586,289.24 

EXPeNseS....ccccccccnccccccccsvecccece etease $31,631.64 

Adjustment........ (ithawewcobennws ecccseces 19,905.65 

POStAZe . ccccccccccccces secesecwesescevesesic 1,425.88 

Salary. cccccscccccccce ere ee 67,712.03 

DE cenieme bass eitmsetexescease seodeccseses SETS 

Furniture and Gxtures.....0000ccscccccccces ss 1.28 

PUNE GUE COMORETY oe scccvevcceeesiossese 3.482.66 

DENNING var. dae ieeureowaneds dees saeae oscee 47,982.35 

ERECS 25600 erees Ste 00d geeeC ee swEseenees 13,162.19 

CN Sr eae eee Dee ere 3.794.81 

Bureau of investigation..............eccecees 4,458.32 $195,643.93 

Cash dividends paid during the year..........-.sse.e0. 52,472.53 $834,405.70 
Excess of income over expenditures...........ccccscccccceees $302, 698.92 


A comparative statement of risks in force and premiums written since the 
organization of the company shows, as follows : 


RISKS IN FORCE. 





ee I BOE By MR y 6g nen no 0s0cnns+0s0650sebeeessnseeessotss $8,236,452.00 
ONE CEE FUE By We isaxccaccnnsivesccssyeacesevevessevasneess 18,735, 265.00 
poe eS Ee rer rena Rigaunek eee kann 30,446, 333.00 
Year ending July 1, 1886..............00. Jo asenseeitewisodese -+ 43,406,070.00 
ME NE OE By TE renee ede pe ss 0 exineweeuedysbseesiuvis bevenses 47,202, 328.00 
Re OE FOE Fe CUNO 0665040160 ced csewrosaserecesetereanses 44,891,606.00 
Year ending January 1, 1889............-cecesseces aed d-e ttn deni 56,771,021.68 
OE CE POIEY Fs IIIs aig 5 1.0.6 55 pcan ceeseseius: sbachausses 70,728, 356.81 
WORT CAGE TORU £, TOOE 6.cs.cccccuccsetscnecss hatin aden cigidatoe 92,551,431.32 
NET PREMIUMS WRITTEN 
I I Be IN oo onions ene dea drweobbedauntid eiknde% 5 
OE CE EE B,D acs Sicdcasscccwesivccoveanes Canseukiesien ro 744 35 
I EE Se SI oneness v cteeerncsucaseasesyasiedeceemes 389,751.27 
Ne BO By Bei vcvesnseesccvestnweneswsicnssccevevesssca 563,277.27 
IE Nc kcennnancensekewessccesepucssebasdssoe 579,943 35 
ET CE SRRUNET By NOOO oa siseaserdvatessskeseereesvecdseens 755 68 
Oe SN SURES 8. WD oc cdvenseenenecdensabusekscdistacaeal 937,890.85 
OE GRE CUMUOTY Sy BOE aii. ki 5000s csv edarevecucccdsesese 1,086, 891.72 


THE ARMSTRONG TRIO. 


The transactions of the Mutual, the Armstrong and the Fire Association 
are so closely interwoven that their president presents in his report the follow- 
ing statement of profit and loss for each company for the year 1890: 


Net Cash Premiums: 








Muttal....ccccccccccscescccesccccsccccsosees $1,086,891.72 
Py MO: cwevkncneceancatancensaweens 503,935 64 
PR as tcnves cacdeanantesvdReaccvun’ 333,030 09 
ONE GUN o058bickidisdeiviinribecares tetas $1,923,863.45 
Cash Interest: 
Mutual,...... pusskeevn cess: danbeeenmontiseee $50,212 go 
Pee Ds 5.05.3 s6vcdcscaseceedevsceuee 23,965.78 
Armstrong....... eer $éb Ong sande 16,378.29 








- $90,556 97 











$2,014,420.42 
Less Losses Incurred: — 

















vor gesgkiaidee sedendackiacndelvaur $586,289.24 
PISO FOCI ooo o.5 s cccescccwvesseve wheseee 335,787.25 
FIN 5 Wn558i66s'e565ddnwsaebinesaieeie ° 242,486.38 
$1, 164,562.87 
Expenses : 
Ds bsp ivextnes Seba nicweas $195,643.93 
Fine ASSOC MOR 05.55 ccc cccese II3 211.42 
| OE SE eee 49,207.23 
—— $458,062.58 
————._ $1,522,625.45 
Balance to credit of profit and loss............ coccces» $491,794.97 
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Jan. 22, 1891.) 


Increase of Reinsurance Reserve : 





MGA 00 0kssccesvcesess aeeeecoeseees coccce $53,107.21 
Fire Association. .....scccserscccccccesce cooce 33,504.37 
Armstrong..... peveessoesencse $senececeses ee 28,762.06 
—— $115,373 64 
Net profits for the year............. stegeesseessesede See 


That Mr. Armstrong has the courage of his convictions has been demor- 
strated on more than one occasion, and in his report he does not hesitate to 
express his views regarding the mutual system of insurance as contrasted with 


that of the stock companies. Here is an extract from his remarks on the 
subject: 

During the year the officers have become thoroughly convinced that the 
method on which this company conducts its business is the correct one, and 
that it will soon be recognized by every intelligent underwriter in the land as 
the only safe basis on which any company, insuring large mercantile and manu- 
facturing properties, can successfully compete for such business; and, further- 
more, that every large mercantile and manufacturing house must recognize 
that it is the only means by which they can secure a permanent reduction in 
the cost of their insurance, and the only class of companies to which they can 
apply for the safest building construction, the most thorough system of in- 
spection, and the best known fire protection, at a minimum cost. This in- 
terest must also recognize that the very fact that they hold the policies of this 
company is a guarantee to the world that their moral and physical hazards 
have been vouched for by a company whose business it is to investigate, and 
which does investigate both, and that by reason thereof they are furnished 
with the best letter of credit a business man can possibly possess. 

In our opinion there is no necessity for higher rates such as will be de- 
manded by other companies, owing to their excessive losses in 1890. ‘They 
must modify their plans, which were in a de repit state at the beginning of 
the present century, or be supplanted by companies with more progressive ideas. 
That which met the wants of the people in the year 1800 is entirely too an- 
cient for the progressive ideas of the public, and the large property values of 
1891. Every other adjunct of commerce has made more progress, and been 
kept more in unison with the wants of this great people, than fire insurance; 
this remains in the same beaten track of a century or more ago. At every 
meeting of the underwriters of the land, the same old problem is discussed at 
great length, the meeting adjourns, the underwriters return home, and busi- 
ness goes on as usual, viz.: men who know and attend to their business, tix 
the rates—and the grand majority copy their policies—and all continue great 
underwriters together, the one who pays the largest commissions usually being 
considered the greatest and wisest—by the broker. 

A reform in fire underwriting is a necessity and business men themselves 
must bring it about. If they will examine the expense ratio of the various 
companies (which statistical charts made up from sworn returns will show), 
and then place their insurance in companies conducted under a minimum of ex- 
pense, and who pay strict attention to the physical and moral hazard of the 
risks they insure, it will only be a short time until the call for reformation will 
occur. We have hesitated in making this open condemnation of the princi- 
ples incorporated in the general stock companies, with the hope that some 
leader would come forth and break away from the old worn out practices, and 
adopt business principles and stand by them until others would be forced to 
follow in his lead, This has not been done, and the great majority of under- 
writers continue to allude to the phenomenal prosperity of this company as 
luck—think of the ridiculous proposition ! Eight and one-half years in busi- 
ness ; $1,561,116.13 cash assets on hand; paying over $1,200,000 in divi- 
dends ; over $2,500,000 in losses ; having at the present time over $92,000, 
of risks in force, and all accomplished by luck ! 

It is admitted that rates of insurance are unequal, and that injustice is fre- 
quently done, but we are frank to say that, taking the rates of insurance 
throughout the country, they are high enough ; yes, even too high, if other 
companies would reduce their expenses to the same ratio as those of the three 
companies represented under our management* 


The inspection bureau attached to the Armstrong companies has worked so 
satisfactorily and its advantages are so obvious that Mr, Armstrong devotes 
considerable space to a report of its operations. He also recommends the es- 
tablishment of a ‘‘ National Board of Investigation and Inspection,” and points 
out some of the advantages to be derived from it by all fire underwriters. He 
says ; 

The establishment of such a bureau is by no means a new thought by this 
company. It has been advocated in a quiet way for anumber of years. The 
failure to establish it is due to one of two causes—first, the ignorance of its 
true value—the phenomenal success of our company being attributed to luck. 
Second, other companies, fearing that if such a bureau were established, 
greater benefits would inure to our companies than tothe majori‘y. It would 
be useless to establish such a bureau unless the information relating to the risks 
to be insured be acted upon intelligently. Within a very short period it 
would not be necessary for a member to write any risk until both the physical 
and moral hazard had been reported upon by this National bureau. The data 
could be furnished in a much more expeditious manner, to the comparatively 
few insurance companies, than is now done by the great commercial agencies 
of this country. With such a bureau, the moral and physical hazard would 
be known to each and every company contributing thereto, and ten times the 








*And if other companies were to reduce their percentage of expenses to the same figures 
of our three companies, instead of paying 20, 25, 30 and up to 45 per cent commission, our 
companies could be conducted on a much more economical basis than they are to-day, be- 


Cause brokers would not be stimulated to give their business to a class of companies whose 
sole business is to make profit for a class of outside stockholders, 
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annual cost could be saved in each and every year. Great improvements 
would be made in building construction, in appliances for the extinguishment 
of fire, and companies would thereby be able to write upon knowledge, rather 
than on the statements of men who are interested solely in securing their 
commissions. 

This subject is one of great importance; to which we shall refer in the 
future. 

Mr. Armstrong’s report contains many suggestions worthy of consideration, 
and some of them are sure to attract attention. He may be, as has so often 
been said of him, ‘‘a bull in a china shop,” overturning and upsetting many 
things in his progress, but even the most awkward and destructive of bulls is 
capable of teaching a lesson sometimes, 





The Union of London will Enter the United States. 

HALL & HENSHAW have been appointed United States managers of the Union 
Assurance Society of London. ‘The firm of the United States managers as 
appointed is composed of H. H. Hall, W. W. Henshaw, Jr., and E. K. Bed- 
dall. The local agency of Hall & Henshaw will continue as at present, 
composed of Messrs. Hall & Henshaw only. Edward K. Beddall, who 
becomes one of the three United Sta‘es managers of the union, is about twenty- 
five years of age and is therefore the youngest American manager of a foreign 
company. Heis known asan able underwriter and sagacious business man, in- 
heriting these recognized qualities from his father, E. F. Beddall, manager of the 
Royal. Mr. Hall, the senior member of the firm, is well known among insur- 
ance men as an expert underwriter, and Mr. Henshaw is a young and capable 
insurance man of considerable experience, having been manager of the local 
business of the Northern Assurance Company under Mr. Hall before he formed 
his present partnership with him, 

It is intended that the Union Assurance Society shall push for business in 
this country with vigor and enterprise, and its managers will soon obtain 
authority from the various State departments to establish agencies in such 
States as they may consider it wise to enter. The Sun Fire Office is the oldest 
and the Union is the second oldest insurance company in the world, its exist- 
ence dating from the year 1714. According to the last statement of the com- 
pany, which is dated January 1, 1890, the company has a subscribed capital of 
£450,000, of which £180,000 is paid-up in cash, and assets aggregating 
42,252,922. The Union, therefore, is a strong institution, and under the 
care of such efficient managers should obtain a fair share of the premiums to 
be obtained on risks in this country, H. J. Straight & Co. will be the Chi- 
cago agents of the Union Society, reporting to Hall & Henshaw. This 
appointment was made from London, but with that exception all agency 
appointments will be considered and made by Hall & Henshaw. The com- 
pany has been represented for a long time, and will continue to be represented, 
on the Pacific Coast by Catton, Bell & Co. of San Francisco, 





Reducing Commissions in Life Assurance. 


THE question has often been raised, in conversation or in the columns of 


the insurance press,” says Actuary McClintock of the Mutual Life, ‘* whether 
the life companies could not usefully combine to limit the cost of new busi- 
ness. Kecently published opinions have brought the matter up again for dis- 
cussion. It appears to me that those who put the question in this way are as- 
suming too much, They assume, in short, that new business is not worth to 
the companies what it now costs them. There is undoubtedly a limit of cost 
beyond which business is not worth the getting, but individual opinions vary 
as to this limit. Who shall decide concerning it? And how can a number of 
companies be brought to acquiesce in the decision, if arrived at? The object 
is a desirable one, and the proposition must be considered seriously. Let us 
suppose, for the sake of illustration, that the leading companies came in some 
way to the agreement that a reduction of ten per cent in the average cost cf 
securing new premiums is essential to good business management, Let us 
suppose that they unite in an agreement to effect such a reduction, Compa- 
nies whose officers are honestly convinced that business costing more than the 
agreed maximum is not worth getting will carry out the agreement in their 
own interest and without watching. For such companies no agreement is 
necessary; with changed convictions a changed policy would necessarily fol- 
low. But if some of the companies conclude that business is after all worth 
all that it used to cost, and if, after entering into the agreement, they cease 
to think it good policy to carry it out, how are they to be coerced? How, in- 
deed, are evasions to be detected? There are numberless ways of paying out 
money without charging the payments to the account of first-year commissions 
paid to agents. Companies vary much in the matter of ‘renewal commis- 
sions.’ Agents might have allowances for salaries of * specials,’ for office rent, 
for traveling expenses, for * office expenses,’ for clerk hire, for printing, for 
postage and express charges, and soon. The home office can, if it chocses, 
favor agents by sending so-called cashiers, at the expense of the company, to 
attend to the agents’ collections of premiums. All of these forms of expense 
have been known in the past, in the history of the business. Is it to be part 
of the agreement that all such expenses shall be at once discontinued? Or, if 
not, shall the books be subject to inspection, so as to pick out every item pos- 
sibly bearing on new work and add the cost to the commission account, to 
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make sure that the total expense shall not exceed the maximum percentage of 


cost fixed by the agreement ? 


—Commercial Bulletin, 
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I have said enough to indicate that the carry- 
ing out of such an agreemert appears to me to be impracticable from the start, 
and that the project for such an agreement is both unnecessary and unwise.” 





Some Extracts from the Statemerts of Fire Insurance Companies 





for 1890. 
| 
Net Surp 
| CapmraL 
Total | Orner Lu 
COMPANIES. Sg 
1891. Jan. 1 
1890," 
$ $ | 
Mirna, Hartierd oc veces cscs 10,457,497 3,680,241) 
Albany, Albany ............. 429,832 110,730) 
Allemannia, Pittsburgh...-.. 396,549 51,870} 
American Central, St. Louis..| 1,472,082 240,718) 
American, Newark .......... 2,115,889, 1,014, 853| 
American, Philadelphia...... 2,930,394, 407,007 
Armstrong, New York....... 387,921, —I,279| 
Ben Franklin, Allegheny City; 219 969 28,270) 
British America, Toronto....| 854,218, 407,386 
Broadway, New York ....... | 478,043) 213,603 
Buffalo German, Buffalo.....| 1,472,197; 824,303 
Citizens, Cincinnati ......--.| 285,069) —16,620 
Citizens, New York.......... 1,148,405 152, 896) 
Citizens, St. Louis .......... 467,294, 198,513] 
City, New York.......000.-: | 356,269 135,810) 
City, Pittsburgh............ | 117,600 seek. | 
Columbia, Se 277,959 52,152) 
Commerce, Aibany......---- 352.976 68,047 
Commercial Union, London.| 3,234 256 1,009,788 
Commonwealth, New York.. 694,336 —I5 884 
Concordia, Milwaukee. ..-..- 569,844 52,009 
Connecticut, Hartford ....... 2,500,393 522,255 
Continental, New York...... 5,587,949 1.471,704 
Cooper, Dayton.....-....... 302, 2TI 78,663 
Dayton, _ _ ere .e-| 133024 309 
Delaware Mut. Safety, Phila.) 1,504,386 79,129 
Denver, Denver cimodediwemes 333-386 33.306 
Dutchess Co. Mut, Poughk’e 236,637 15,078 
Eagle, New York. ........... 1,152,992, 694,876 
Empire City, New York.. 307,615 82,403 
Empire State, Rochester..... 340,862 34.225 
Enterprise F. and M., Cin. 235,130 1,085 
Equitable F. and M., 'Provid. 589,611 75,886 
Exchange, New York........ 373,341 71,332 
Farmers, York. ...--......+. 586,350) 243,026 
Farragut, New York......... 435.213 77,015 
Fire Association, New York. . 642,379 —33 087 
Firemens, Boston.....--..... 854,582, 314,033 
Firemens, Newark......----- 1,795,445, 886,485 
Firemans Fund, San Francisco 2,630,390 472,733 
First National, Worcester....| 288,021 3,541 
Forest City, Rockford........ | 434,317 78,439) 
Franklin, Philadelphia eer 3,213,230 . 970,024 
German-American, New York 5,599.294 2,252,191 
German Security, Louisville... 174,697 56,829 
Germania, New Orleans..... 291,395 11,536 
Germania, New York........ 3,006,615, 758,064 
Glens Falls, G ens Falls ..... 1,894,542 Saou 
Globe, New York............ 341,037 89,345 
Grand Rapids, Grand Rapids.| 327,364 36,360 
Granite State, Portsmouth ...| 459,453 30,957 
Greenwich, New York....... 1.551,035, 374,813 
Hamilton, New York........ 257.520 57,374 
Hartford, Hartford........... 6,576,616) 2,453,078 
Hawkeye, Des Moines. -| 549.531; 190,966 
Home, New York .......---- 9,091.193, 1,307,543 
Home, New Orleans........ 551,898 33,270) 
Humboldt, Allegheny........ 149,728 12,404 
Indiana, Indianapolis........ 174,700 6,880 
Ins. Co. of North Am., Phila.| 8,951 519 2,239,314 
Ins. Co. of State of Pa., Phila} 704,179 53,108 
Jefferson, New York -...... 433 956 21,255 
Jefferson, Philadelphia....... | 364,12t| 186,621 
Jersey City, Jersey City.....| 437,110 72,230 
Kings County, Brooklyn. . | 370,089} 162,158 
Lafayette, Brooklyn ......... | 250,388 17,183 
Libertv, New York.......... | 1,447,078) 2,527 
Lion, London. -+| $37,051) 416,331| 
Lumbermens, Philadelphia .+| 835,493] 261,773 
M’'f'rs and Build’s, New York} 506923). 115,154 
Merchants, Providence....... | §01,€93 82.665 
“The Merchants,’ Newark. . | 1,600,949| 477,097 
Meriden. Meriden .......... 385,543|- 74.059 
Miami Valley. Dayton....... 174.506} 58,699 
Milwaukee Mechanics, Milw.| 1,726.232, 922,544 
Mount Holly, Mount Holly..| 180.954 15,115 
Mutual, New York.....----- | 1,561,116} 364,865 
Nassau, Brooklyn ..--....... | 466,201/ 190,915 
National, Allegheny.....---- | 216,056 70,586 
National, Cincinnati......--. 51,597] 


Lus OVER 
AND ALL 
ABILITIES, 


an. 1, 
Aisi 


$ 
3,842,776 
110,080 
73,506 
361,542 
1,068,580 
455.7¢9 
24,194 
44,921 
402,233 
215,150 
889,811 
1,403 
295 558 
201,131 
119,588 
—9,468 
61,867 
73,145 
1,057,394 
1273 
93,627 
568,905 
1,602,620 
95,682 
1339 
462,528 
5,132 
18,007 
697,871 
71,763 
28,116 
1,200 
94,145 
17,395 
253,872 
107,071 
59,841 
332,297 
959,283 
603,082 
20,033 
88,285 
985,211 
2,296,559 
60,849 
35,263 
879,214 
1,058,760 
80,675) 
50,576| 
25,319) 
391, Bag) 
55,029| 
2,612, 331| 
183,187) 
1,494,595 
42,667} 
. 427 


2 4st, ‘oar 
67, '038| 
t—15,104 
196,026 
67,668 
171,633 
21,214 
62,073) 
442,493) 
287,039 
83.535) 
101,740} 
457.218) 
82, 01| 
62,700 
1,020,340} 
19 307} 
650,902 
279.555 
78,749| 
46,321 


! 


Total 
Income 
in 1890, 


104,014 
209,143 
659,088 
544,664 
2,155,479 
339,608 
36,236 
618,132 
124,738 
495,239 
119,527 
704,198 
116,270 
42,048 
28,848 
104,105 
119,799 
2,821,153 
215,967 
321,731 
1,245,570 
2,547,813 
143,230 
50,020 
504,166 
191,312 
223,898 
178,884 
61,198 
167,308 
80,773 
298,149 
317,733 
357 351 
182,351 
483 241 
153,821 
356,827 
1,454,198 
IOI, 1Cc4 
131,880 
631,327 
2,619,341 
16,187 
235,864 
1,261,521 
658 995 
90,069 
140 838 
317.419 
1,044,564 
78,879 
3,339,187 
257.452 
4,488,283 
331,165 
33,338 
52,922 
4,869 462 
348,962 
87,114 
40,316 
157,391 
80,795 
129,653 
916,483] 
4,550 
149.026 
242,045) 
288,817) 
gOT, 118) 
159,310 
29,159) 
644.676 
23,327 
995,123 
82,763 
45,278 
59,953 


Total 
Expendi- 
tures in 

1890, 


450,987 


709,710 
107,979 
60, 342 
34,534 
89,904 
122,260 


1,061,286 
2,335,048 
120,853 
41.527 
379.333 
138,983 
205,527 
164,712 
68,116 
170,223 
86,605 
273,072 
369,250 
336,306 
164,800 
507,201 
131,704 
290,783 
1,208,461 
87,508 
112,203 
556,218 
2,396,241 
10,280 
200,126 
1,129 554 
498,115 
9°,793 
123,248 
316,699 
952,979 
80,720 
2,899,061 
256,876 
4,218,231 
263.426 
21,542 
54,712 
4,451,819 
391,699 
95,403 
27,502 
166, 362 
87,924 
112,706 
870,157 
363,719 
115,640 
239,224 
258,956 
66,553 
145,006 
27,568 
537.356 
22 547 
847,756 
72,879 
34,056 
55,099 












SOME EXTRACTS STATEMENTS OF FIRE INSURANCE COMPANIES— Cont. 


| Net Surpius Over 
CAPITAL AND ALL 














} | 
Total | Orner Liapivities.| Total Total | 
COMPANIES. ie ‘enaresatncany | Income | Expendi- 
an, l, : ( tures in 
| “489 | in 1890, 1890 
Jan. 1, Jan. 1, | sat 
| | 1890. 1891." | 
| | _ a —— —_ 
: $ $ $ $ 

National, New York......... | 389, 9871 24,687 44,249, 237,677, 235,204 
Newark, Newark...........- | 718,136] 286,005 296,262) 236,758 247,356 
New Hampshire, Manchester.) 1,659,158] 358,847 360,139) 840,891| 735,737 
New Orleans Insurance Ass'n.| 415,979 14,014 48,105} 253.820 I91,340 
New Orleans Insurance Co*. 347.791; —133.616 14,354, 130,412) 132,276 
New York, New York ....... 328,844] 33,017 15,055, 182,533) 204,492 
New York Bowery, New York) 652 1179) 61,543 37,496) 409,977; 442,101 
Niagara, New York......... 2,622 481} 389,502 435,511) 1,950570) 1,774,266 
North American, Boston..... 358,364 I 110 23,126, 170,714) 167.370 
North River, New York.....- 501,859] 42,424 45.136, 171,716; 165.451 
Northwestern Nat'l, Mi-w....] 1.579 917} 344.203! 400,299 625,210) 549 369 
Orient, Hartford.........--.. 1,939,223} 161,799 182,538 1,101,372! 986,307 
Packers & Provis. Deal., Chic} 317,590 18 059 15.839 99,280 82.796 
Pacific, New York... 00-2; 719,076] 395091 295,100 273.966 260,338 
Pelican, New O leans........ GE Sasenet * extnee | 37.129 40,155 
Pennsylvania, Philadelphia..| 3,485,310) 1,392 004 1,440 308) 1,351,983] 1,148,161 
Peoples, New York ......---- 322,805 25, 104) 12,883 142,284) 166,006 
Peter Cooper, New York.... 365, 584) 209,582! 192,983} 41,312| 40,501 
Phenix, Brooklyn............ 5,098,316) 401,921! 653,704) 3,710,297 3. 383,836 
Phoenix, Hartford ........... 5,624,815] 1,301,235] 1,517,080| 2,879,121) 2,625,327 
Pittsburgh, Pittsburgh....... 284,395) 164.132} 168,476) 32,445) 26482 
Potomac, Baitimore ......... 164,437) 50,054! 50 387} 21,703 24,384 
Providence Washington, Prov! 1,324,548) 86,108} 117,24} 1,173,498) 1,003,419 
Reliance, Philadelphia....... 849,514, 279,613) 294,019] 216,092) 182,185 


Rhode Island Und'w's , Provid| 1,091 304; 158,551, 195,885) 586,966) 532,029 
Rochester German, Rochester 815,396, 218521; 238,838) 476162) 410,258 





Rockford. Rockford.......... 801,489) 83,819 90,214; 413,455} 355,277 
Rutgers, New York.......... 385,653) 139,693) 127,128 QI,161} 102,741 
Scottish Un, & Nat'l, Edinb..} 1,895,233) 1,142,879 1,407,776. 668,391| 439.464 
Security, New Haven........ 722,443) 71,105 83,323, 640,917) 579.631 
Spring Garden, Philadelphia.| 1,361,276, 313,263] 349,073) 357.764) 308,875 
Standard, New York......... 353.203, 112,045) 105,050) 69.169 86 199 
Stuyvesant, New York....... 284,053 55,745 49.097 65,366) 74,646 
Sun, London.........+0 eeee| 2,222.725| 817,610! 824,925) 1,520,967| 1,243,509 
Syndicate, Minneapolis...... 391 498) 7,182 17.953) 223,782, 181,045 
‘Teutonia, New Orleans...... 452,097 94,479) 102.573) 201,034) 153.545 
Teutonia, Philadelphia....... | 267.445] 27,353]  27.821/ 33,538] 25,552 
Teutonia F. and M., Dayton.| 415,087; 243, ,09T| 248,536 87,157 74.334 
Traders, Chicago 6.0..00000+ | 1,406,406, 384,789) 417,500) 657,642) 598,735 
Transatlantic, Hamburg..... | 534,796) 337, 662 331,241; 281,122) 247,935 
Union, Bungle... cssccccsvcel 182,526 34,264) 45,359 42,663 29,712 
United Firemens, Phila...... | 1,167,501 78 ‘622 113,656] 288,839 234 189 
United States, New York... 651,010} 248,139) 250, 179} 225 320! 216,051 
Vernon, Indianap lis........ | 171,561 5.845] 5,242 44,033 41 498 
Western, Cincinnati......... | 145,032} —7, 894) —9,765 45,931 49,900 
Western, Pittsburgh......... | 457, 912) 23,029) 24,582) 173,621) 153,138 
Western, Toronto........... | I 087,113) 443.776} 450,520) 1,243,532) 1,124,158 
Westchester, New York...... | 1,640,089] 406,458) 460,662! 1,013,836, 896,648 


Williamsburgh City, Brookl'n | 


* Capital reduced to $265,000 in 1890. + Liabilities include $200, 010 scrip. 


1,450,855) 646,016 680,462 cusmte: 550 478 
| 








On the Construction of Life Tables. 
THE prize essay by Mr. Chatham on ‘‘ An Examination of the Published Ex- 
perience of Several Life Offices and Groups of Offices,” was discussed at the 
meeting of the Institute of Actuaries in London December 22. During the 
discussion, tables prepared by Levi W. Meech of Norwich, Conn., were 
referred to by diffzrent speakers, as follows : 


T. B. Sprague—Having now read Mr. Chatham's essay, there are one or 
two suggestions I would like to make tohim. One is regarding the system 
adopted by the American actuaries, and called by Mr. Meech the method of 
final series. Mr. Chatham mentions that method, but does not say what he 
thinks of it. He has given his opinions freely about several other methods 
employed in the investigations, and I think he might very suitably and prop- 
erly give us his opinion on this matter also. 

George King—Mr. Chatham spoke of the American final series, and Mr. 
Sprague has suggested that some further opinion might be expressed upon it. 
He (Mr. King) could not help thinking that the final series meant nothing 
whatever. They did not give a single fraction more real experience, but 
simply increased the labor by producing larger figures and confusing the re- 
sults. He ventured to say this, however, with some diffidence, because great 
American actuaries had adopted that system. 

Mr. Ackland—The American method of ‘* final series” in deducing the 
number exposed to risk had been referred to, and he did not know whether he 
correctly understood Mr. King to say that the effect of the method of final 
series was that it did not affect the resulting rate of mortality. If so he rust 
differ from that conclusion. The method in question undoubtedly made no 
difference in the rate of mortality so long as the data were scheduled accord- 
ing to ages at entry ; but in combining the facts at present ages, a very con- 
siderable and material effect was produced by the adoption of this method. 
He thought those who had looked into the thirty offices’ experience of Ameri- 
can companies could have little doubt that this was so. 

Mr. Chatham—Mr. Sprague has asked me to state what I myself think of 
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the method of ‘‘ finai series.” Mr. King has said that it means nothing, but 
Mr. Ackland has shown him that he is quite mistaken. It makes no difference 
whatever when those who enter at any given age are kept separate, but it is alto- 
gether different when the mortality table is formed in the usual way by adding 
together all those of the same age, irrespective ot the length of time for which 
they have been insured. Now, the rate of mortality for those of the same 
age, but who have been insured one, two, three etc., years, attains a maxi- 
mum and then diminishes ; and therefore if the duration of the policies is snort 
the rate will be very light. This was the case with the American experience, 
They had chiefly statistics corresponding to what I may call the Institute 
H™°—), and accordingly the rate of mortality deduced from them would have 
been quite inapplicable for valuation and other purposes. They had, how- 
ever, some what I may call H"™(°) statistics ; and they assumed that the mor- 
tality and discontinuance among the existing would be the same as among 
these older policies, and carried them forward, proportioning them into discon- 
tinued and died, and thus obtained their final table. Mr. King has said that 
they might as well have used the rate of mortality among the population of 
Glasgow for carrying the existing forward, but this statement is quite erroneous. 
Seeing that the durations of the policies were, as a rule, short, I think the 
plan was the best they could adopt to get the mortality table they wanted.— 
Insurance Record. 





COMPANIES AND AGENTS. 


The Hartford Fire Insurance Company. 


On January 1, the Hartford Fire Insurance Company of Hartford, Conn., 
presented to the public its eighty-first annual exhibit of its financial standing. 
This company has a capital of $1,250,000 and its annual statement shows that 
its total assets amounted on January! to $6,576,616. That its net surplus 
over and above capital, reinsurance reserve and reserve for unsettled claims, 
was $2 612,331, Its transactions for 1890 gave an increase of $434,162 in 
gross assets ; $156,252 in net surplus ; $221,115 in reinsurance reserve ; $340 
is the present market value of the stocks of the company. The financial 
panic, which has prevailed for several weel:s past, has seriously affected the 
market value of stocks and bonds held by corporations, and it was natural to 
expect that some of them at least, would show a depreciation rather than an 
increase in value, as the Hartford does. 

We annex a table showing the steady growth in assets, surplus and income 
of the Hartford. 











Year Enpinc DecemBer 31 | Assets, | Net Surplus. | Rosin 
ee sienatenetisncnmed pibehibechned $4,072,575 $1,332,864 $1,978,747 
SEER. coveccsscocccecsoceccssessccesescs| 6 SSUES 1,343,462 2,237.5! 
oe ee ee eee ee 4,538,240 1,330,596 2,521,198 
a, SesbN Gags SNCS EES EWOEE SCS -| 4,491,830 1,229,403 2,562,151 
TOE. cckeseies cccnsesnsees es eeeesvewes 4,710,092 1,440,359 2,510,536 
SR sie 88 Fees oti bbonmeenancepen 5,055,940 1,789,987 2,561,067 
WEEE cccbbs. UpbbwSae spuiecinnensaseswenes 5,288,604 1,936,260 2,683,622 
OTLEY ee 5.747,080 2,230,983 2,847,715 
Bn ceieeebenticniiiensstsbeneseteeee 6,139,454 2,453,079 3,059,534 
SG a 6p s sence wineteek ees oss cnenen 6,576,616 2,612,331 3,339,187 











After the great Chicago fire the surplus account of the Hartford was minus 
$146,699, but the company stood up boldly under its heavy losses and the next 
year showed a surplus of nearly $200,000, which was increased year by year 
with slight fluctuation until it now reaches the magnificent sum of $2,612,331. 
These figures of the Hartford are almost an epitome of the fire insurance situ- 
ation during the past ten years, for this company has been a representative 
one throughout the entire time. 

George L. Chase, president of the Hartford, isa careful, experienced and 
leading underwriter and has been identified with the business the greater part 
of his life, and has made it a special study, which has fitted him to occupy, as 
he does, the prominent place in the business of fire underwriting. No mem- 
ber of the National Board is listened to with more attention than George L. 
Chase, When he speaks upon any topic relating to the business or has any sug- 
gestion to offer. P. C. Royce, secretary, is also a veteran underwriter of 
acknowledged ability. His assistants are Thomas P. Turnbull and Charles 
E. Chase. The Hartford does busines in all sections of the country and is 
represented in its Western department by George F. Bissell, general agent ; 
P. P, Heywood, assistant general agent, with headquarters at Chicago. Bel- 
don & Cofran are managers of the Pacific department, with headquarters at 


San Francisco. George M. Coit is manager of the Metropolitan district, asso- 


ciated with George F. S. A. Young, assistant manager. The gentlemen are 
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all experienced, enterprising underwriters, who cover their several fields with 
ability. They have agencies established in all prominent places in the United 
States and Canada, and the growing business of the company is evidence of 
their efficiency and zeal. 





The Liberty Makes an Excellent Statement. 


THE figures contained in the annual statement filed by the Liberty of New 
York, must afford satisfaction to the stockholders and directors of the com- 
pany. They show, in comparison with the previous year, an increase in assets 
of $69,369.14; increase of reinsurance reserve of $48,965.32, an increase in net 
surplus over all liabilities of $59,545.30, a decrease in loss ratio of eight and 
one-tenth, and decrease in expense ratio of four and four-tenths. The Lib- 
erty possesses cash assets of nearly $1,500,000, and seems to be on the road 
to a prosperous future. ‘The company in its earlier years has had an unusu- 
ally unfavorable period to contend against, and in the accumulation of the 
present large reinsurance reserve within a small fraction of $500,00 with an 
expensive plant, the struggle was severe. We are pleased to add that the 
company has a most honorable record for conservative practices and has 
neither sought nor encouraged any departure from the time-tried and fire-tested 
principles of successful underwriting. It has fought long and manfully for 
the promotion of better rates and is in full accord with the most prominent com- 
panies. The industry and skill of its second vice-president and manager, 
Samuel R. Weed, are entitled to a rich reward, and underwriters everywhere 
must recognize the upward course of the Liberty as the result of skillful man- 
agement and untiring industry. 





Springfield Fire and Marine Insurance Company. 


THE annual statement of the above named company is highly creditable to its 
With a capital of $1,500,000, the total assets amount to 
$3,604,148, and the net surplus to $655,350. This is an increase in gross 
assets over the preceding year of $195,165 ; in net surplus, $134,841. At the 
same time there was added to the reinsurance fund $73,942, making this fund 
$1,751,883. The company is one of the best known in the country, having a 
very extended agency force operating in nearly all the States and Territories, 
and is extremely popular wherever known. The president of the company is 
J. N. Dunham, a veteran underwriter, who has been for many years identi- 
fied with the company. A. J. Wright is vice-president, and was but recently 
elected to that position. Sanford J. Hallis secretary, and A. W. Damon, 
assistant secretary. The Western department, with headquarters at Chicago, 
is under the management of A. J. Harding, with A. F. Dean as assistant 
manager. George Easton & Co. are general agents for the Pacific Coast, 
with headquarters at San Francisco. 


management, 





A Bona Fide Live Stock Insurance Company. 


THE annual statement of the Northwestern Live Stock Insurance Company 
for 1890, which appears in this issue, shows a financial condition which has 
never been attained in this country by a company doing a business of its 
character. It has been deemed by a great many who have looked into the 
hazards attending the insurance of live stock an impossibility to make a suc- 
cess on this class of business, The moral hazard has ever been a problem that 
up to the present has been incalculable. It is still the great factor in the line 
of hazards, but the management of this company have so systematized its field 
force that they have been able to secure desirable results for those desiring 
indemnity against loss of stock, besides making the paid-up capital earn a very 
good dividend for its stockholders. At present it is confining its territory to 
the State of Iowa, but the matter of paying in the rest of the capital is being 
seriously considered, thus enabling them to enlarge their field of operations by 
entering the adjoining States. 





The Glens Falls Insurance Company. 


Tue forty-first annual statement of the Glens Falls shows continued progress 
as has been its habit for many years past. Having a capital of $200,000, its 
total cash assets amounted to $1,894,542, and its net surplus over all liabilities 
is $1,058,760. It has a special reserve fund of $200,000 and a guarantee sur- 
plus fund of $200,000, in accordance with the New York safety fund law. Its 
increase in assets for 1890 was $103,137; its gain in net surplus was $55,710. 
This in face of the fact that it sustained a loss by reason of the depreciation in 
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the market value of securities of over $37,000. The ‘‘ old and tried” is one 
of the most popular fire insurance companies with both agents and property- 
owners. R. M. Little is president of the company, and J, L. Cunningham is 
secretary. T. Y. Brown, 46 Pine street, New York, is agent for the Metro- 
politan district of this substantial and trustworthy company. 





The Metropolitan Life. 

Tuis is one of the live, pushing industrial companies, and John R. Hegeman, 
vice-president, is the main spring that keeps it going. Unlike the main spring 
of a Waterbury watch, he never needs winding up, but is always at full ten- 
sion, never runs down, pays out his forces energetically, and keeps everybody 
connected with him on the move. Mr. Hegeman is also a vigorous editorial 
writer, as witness The Metropolitan, a newsy paper issued by Mr. Hegeman 
in the interests of his company. Mr. Hegeman’s superabundant vitality is 
displayed in his writings as in everything else, Here is what he says in the 
latest issue of his paper regarding losses paid in 1890 and other matters : 


‘The highest number paid in one day was 313—an average of a death every 
four and one-half minutes during the twenty-four hours! That’s a larger 
number of claims than all the other companies in the United States combined 
ever paid in any one day! Thirty-one thousand dollars was the amount re- 
quired to pay them, or an average of $103 a minute (adjusted over the bank- 
ing hours of the day). What do you think the weekly premiums were that 
supported these policies? They averaged twelve and one-half cents per pol- 
icy, and they aggregated $39.32. How much in all did the company receive 
on these policies? $6049. In other words, each dollar paid by the Metro- 
politan cost the policyholder but nineteen and one-half cents. One hundred 
and fifty four of these claims were on male lives and one hundred and fifty- 
nine on females. The youngest life was sixteen months, the oldest seventy 
years. The policy longest in force was ten years, the shortest three months. 
Sixty-four of the policies had been in force less than a year. These claims 
were paid in sixty-seven cities of twenty States—the nationalities being Amer- 
ican born, English. Irish, Scotch, Canadian, German, Swiss, Welsh, Swedish 
and Mexican. ‘The highest week witnessed the payment of 1267 claims, and 
the highest month 4974. 





The American Surety Company. 


THE above named company makes a specialty of insuring the fidelity of em- 
ployees and giving bonds for those occupying positions of trust from whom 
security is exacted, and serving as bondsmen as required by the courts, Its 
annual statement of January 1 shows that it has a capital of $1,000,000 and 
assets well invested amounting to $1,461,065. Its reserve amounts to $220,- 
573, and the surplus to $162,311. Its assets are of a substantial, interest- 
bearing or dividend-paying character, and although they were hammered down 
somewhat by the late depression in financial circles, showing a depreciation 
in the annual statement of the company, yet their character is such that they 
have largely recovered since January 1, and the amount marked off on the 
statement has been nearly made up. ‘The board of trustees of the American 
Surety is made up of some of the best known business men of New York. 
Among whom we may mention George M. Pullman, John Jay Knox, John A, 
McCall, Thomas C. Platt and others of equal prominence. Henry D. Ly- 
man is vice-president and manager of the company, David B, Sickels, second 
vice-president, and Frederick F. Nugent, secretary. The company is in every 
way in a prosperous condition, and it has demonstrated by its past record that 
it is worthy of public confidence. 





The Home Insurance Company of New York. 


‘THE above-named company is one of the best known companies engaged in 
the business of fire insurance. It presented its seventy-fifth semi-annual 
statement last week. The company has a capital of $3,000,000. The gross 
assets amount to $9,091,193 and the net surplus amounts to $1,494,595. This 
is a gain in assets of over $160,000 and $187,052 in surplus. These gains are 
made in the face of the fact that, owing tu the depreciation of the market 
value of stocks, the company marked off some $80,000 from the value of its 
assets. The statement is made as of December 31, and since that time the 
appreciation of values in the stock market would add between $25,000 and 
$30,000 to the assets of the Home. The earnings of the company during the 
year were $607,000, of which the stockholders received in dividends $300,000. 
This favorable result has been attained notwithstanding a reduction of over 
$53,000,000 in the risks taken on as compared with 1889, and shows more 
strongly than any other feature in the report the sound and conservative policy 
pursued by the company in-the year just closed, The Home is not what 
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might be called a ‘‘ plunger” in the insurance business, but while seeking to 
obtain its fair share of the business written, it favors conservative methods and 
legitimate practices, and is never found as a leader in any movement tending 
to demoralization; on the contrary, the Home encourages all organizations of 
underwriters having for their object the reformation of practices and methods, 
and its influence is always in favor of intelligent and honest underwriting. 
D. A. Heald, president of the company, has been identified with it for thirty- 
four years, and is president of the National Board of Fire Underwriters and 
conceded to be one of the best informed underwriters in the country. The 
vice-presidents are John 11. Washburn and Eldridge G. Snow, Jr., who are 
also experienced underwriters and able counsellors to the president. William 
R. Bigelow and Thomas B. Greene are the secretaries, their assistants being 
Henry J. Ferris and A. M. Burtis, all of whom have had experience in the 
business of fire underwriting. The showing of the Home is highly creditable 
to the managers, and bears on its face the evidence that the company is one of 
those grand institutions deserving of the confidence and support of the public. 





Peoples Insurance Company of Manchester. 


IN our advertising columns will be found this week the annual statement of 
the Peoples Fire Insurance Company of Manchester, Those interested will 
observe that it is an improvement in every respect over the statement of last 
year. Cash capital is now $350,000, an additional $100,000 having been made 
during the past year. Its total assets amount to $761,873, and its net surplus 
to $61,028. The reinsurance reserve was increased by nearly $25,000; the 
increase in assets was $138,280; the increase in surplus, $14,641; the increase 
in premium receipts for the past year over those of 1889 was $24,330. The 
assets of the company are very carefully invested in the best class of securi- 
ties, by far the largest proportion of them being bonds and mortgages and 
government bonds, ‘The company is carefully and conservatively managed, 
has a good reputation for paying its losses promptly, and enjoys the fullest 
confidence of those who have had business relations with it. The officers are 
Joseph C. Moore, president; G. W. Weeks, vice-president; S. B. Stearns, 
secretary, and W. H. Goggin, assistant secretary. These gentlemen are ex- 
perienced underwriters and able e ecutive officers, as 1s testified to by the 
continued success of the company. 





The American Fire Insurance Company of Philadelphia. 


THE above-named company presents its eighty-first annual statement, showing 
its condition January 1, 1891. It has a cash capital of $500,000, assets 
amounting to $2,950,394, with a surplus of $455,709. This is a gain of nearly 
$300,000 in assets and $55,000 in net surplus. It declared its regular annual 
dividend, amounting to upwards of $50,000. The company is carefully man- 
aged, a conservative writer and popular with agents, being represented very 
generally throughout the country. Its officers are Thomas H. Montgomery, 
president, and Richard Maris, secretary. Mr. Montgomery is an underwriter 
of large experience, whose executive ability has been weil tested and proven in 
the successful management of the American. Mr. Maris is also a practical 
and experienced underwriter well known to the fraternity. 





The Life Indemnity and Investment Company of Sioux City. 


THE above-named company commenced business in 1881 as a level premium 
life assurance company, and has been successful in securing a good volume of 
business and winning confidence in its vicinity. Augustus Harvey, actuary 
for the Missouri insurance department, made a thorough examination of its 
plans and conditions, and thus speaks of it in a letter subsequently written: 


The insurance plans of the company have been devised, not only with a view 
to the ultimate advantage of the policyholders, as to endowment benefits, indi- 
vidually, but to the continuing ability of the company to pay losses and have suffi- 
cient margin to maintain a surplus for the security of the whole body of members, 
and out of which they may derive considerable benefit by way of dividends. 
The investment contracts have been computed upon a rate of interest (four per 
cent) which will make a certainty of their fulfillment, while the greater rates 
at which the company can (and does) loan its reserve funds, will doubtless 
make those forms more profitable than any of the ordinary or bond policies 
commonly issued, 

I have no question in my mind as to the integrity of the managers of the 
company. I know they understand their business, and are conservative as 
well as active, and will do justly by every patron who confides his interests to 
their care. 

I may add that I know what progress the company has made in the six 
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months since I wrote the above, and that it is not only satisfactory in the 
amount of business done, but that it is of a character to indicate great and 
growing confidence in the standing of the organization. The fact is, a well- 
managed company, as this one is, can (with the great difference in rates of in- 
terest obtainable in the West over the Eastern rates), and with a reasonable 
patronage, do far better for its policyholders in positive benefits while living 
than can the Eastern companies. From seven to eight per cent average interest 
means a great deal in the West, against five to six per cent down East. 





Phenix Insurance Company of Brooklyn. 
Tue above-named company possesses a capital of $1,000,000; assets amount 
ing to $5,098,315, with a net surplus of $653,704. Its annual statement just 
published shows that it made an increase in its assets over the business of last 
year of $317,059; added to its reserve forunearned premiums, $67,056; and in- 
creased its net surplus $251,783. ‘The usual annual dividend of five per cent 
was declared January 12. The Phenix does an extensive agency business, 
being represented in every section of the country by able and enterprising 


agents, 





The Commercial Union Assurance Company of London. 

THE annual statement for the United States branch of the Commercial Union 
shows material gains in all essential features. Its total assets for January I 
were $3,234,256; its surplus, $1,057,394. Its business for the year showed 
net premiums received, $2,724,388, as against $2,390,554 of the preceding 
year. It paid for losses during the year $1,587,638. Charles Sewall has 
been for many years the manager of the United States branch, and his record 
in connection with the company is one of continued success year by year, 





MERE MENTION. 


—Iowa has an anti-rebate law. 

—St. Louis lost $1,375,000 by fire last year. 

—The Home of New York will probably re-enter Florida. 

—Bull & Ward is the title of a new agency firm at Newport, R. I. 

—The Macon Fire calendar for 1891 is very tasteful and beautiful. 

—A. J. Moses, an insurance agent at Sheffield, Ala., died recently. 

—A $50,000 company is said to be proposed at Brainardsville, N. Y. 

—The Germania of Cincinnati has reinsured in the German-American. 

—Henry J. Callo, the prominent Jersey City agent, died Tuesday last. 

—Dodge & Slade have been expelled from the board at Lexington, Ky. 

—The City Mutual of London, Ont., has gone into voluntary liquidation, 

—dAn assessment has been levied by the Manufacturers Mutual of Batavia, 
Ill. 

—The Prudential of New York has reinsured its risks in the American of 
the same city. 

—Efforts for the re-establishment of the Newark (N. J.) board have as yet 
been ineffectual. 

—The Manchester and the American Employers Liability have been ad- 
mitted to Missouri. 

—C. M. Goddard succeeds O. P. Clark as secretary of the New England 
Insurance Exchange. 

—We thank Commissioner Carey for a copy of the insurance report of 
North Dakota for 18go. 

—The calendar issued by the Prudential Insurance Company of Newark 
is both artistic and pretty. 

—Application has been made for the appointment of a receiver for the Met- 
ropolitan Mutual of Chicago. 

—The Sun Life of Montreal has just entered San Domingo and will prob- 
ably enter Mexico before spring. 

—The firm of Ferd. Marks & Son, at New Orleans, has been dissolved. 
Ferd. Marks will continue the business.: 

—Benj. R. Stillman has been made assistant secretary of the National of 
Hartford, and will enter upon his duties Feb. 15. 

—The Mechanics and Traders of New Orleans has appointed agents as 
follows: W. H. Haskell, Lake Charles, La,; R. V. Yeakle & Co., Little 
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Rock, Ark.; Carpenter & Baker, Stuttgart, Ark.; A. F. Maberry, Cotton 
Point, Ark. 

-—~The tenth annual meeting of the Southeastern Tariff Association will 
take place March 11 at Washington, D. C. 

—Washington Glover, Geo. H. Balch and Edwin C. Lewis have been 
elected directors of the Boylston of Boston. 

—U. C. Crosby has been elected president, and C. B. Fowler, vice-presi- 
dent, of the New England Insurance Exchange. 

—Wnm. V. Harper, an agent of the National Life at Wilmington, Del., is 
charged with misappropriating funds of the company. 

—The committee on insurance of the Missouri Senate is composed of 
Messrs, Carleton, Colley, Busche, Taggart and Anderson. 

—The Toronto Fire Insurance Company, with a capital of $500,000, is ap- 
plying for letters patent to do business in the province of Ontario. 

—J. C. Cummins has resigned his position as secretary of the State of Des 
Moines, to accept the same office with the Equitable Life of Iowa. 

— Dividends have been declared as follows: Germania, New Orleans, five 
per cent; Eastern of Canada, three per cent; Home of Memphis, five per 
cent. 

—The Boston Life Underwriters Association met last week, and after rou- 
tine business was finished, partook of a dinner given ‘n honor of C. M. 
Ransom. 

—A bill which will probably become a law in Ohio, authorizes the superin- 
tendent to return deposits to fire insurance ccmpanies on the expiration of 
their risks in that State. 

—The Baltimore board re-elected its old executive committee and officers 
with the exception of J. C. Keighler, the vice president, who is succeeded in 
office by C. R. Gallagher. 

—lIt is reported that the Ohio Manufacturers Mutual of Columbus will make 
an assessment of twenty per cent to pay claims now due, and will then retire, 
Its license has been renewed for 18gr. 

—It is reported that thirty or more insurance companies will withdraw from 
Louisiana because of the decision of the Supreme Court sustaining the law 
levying discriminating taxes upon them. 

—W. T. Standen, actuary of the United States Life, was in Montreal last 
week visiting the Canadian branch, which is in a flourishing condition, The 
contract with Manager Emo was renewed. 

—An association was formed at Boston a few days since by the representa- 
tives of a number of endowment associations, which is designed to protect 
their interests from unfavorable legislation. 

—Fire losses in the United States amounted to about $108,000,000 in 1890, 
according to the report of the National Board, which was $36,000,000 less 
than in 1889 and $100,000,000 less than in 1888. 

—The Union Mutual Life’s Canadian department, in charge of L. Joseph, 
Montreal, resident manager, had a highly satisfactory year in 1890 and has 
started the new year with even brighter prospects. 

—The Agricultural’s pyramid of blocks showing the annual increase in 
assets, already mountain high, will be heightened yet another block on ac- 
count of the increase made in this item during 1890. 

—The Rochester German puts forth its customary satisfactory statement 
again this year. The surplus shows a net gain of over $20,000. This is one 
of the best managed companies in the Empire State. 

—Suit for damages for false imprisonment has been brought against the 
Phenix of Brook yn by Solomon Blevins and his son, of Troy, O., who were 
charged by the company with arson, but were acquitted. 

—Wnm. H. Byrnes has been elected president of the Hibernia, the former 
incumbent, J. T. Gibbons, refusing re-election. He was, however, made 
vice-president. J. J. Fitzpatrick was re-elected secretary. 

—The insurance committee of the legislature of Massachusetts is composed 
as follows: Senate—I. N. Nutter, Wm. Provin. House—Geo, N. Carpen- 
ter, J. A. Lakin, J. P. Lomasny, H. G. Leslie, Dwight Chester, J. J. Giles 
and R, F. Barrett. 

—The Philadelphia Fire Patrol has elected the following officers for the en- 
suing year: President, George E. Wagner; treasurer, James W. McAllister; 
secretary, Thomas C. Hill; directors, Atwood Smith, E, C. Irvin, Chas. 
Platt and John L. Thomson, 

—The Chicago Board of Fire Insurance Brokers has elected W. H. Hem- 
street,,president ; C, H. Howard, vice president; R, C, Waring, secretary ; 





C. C, Phillips, treasurer; directors—A. R. Edwards, C, F. W. Junge, W. J. 
Hemstreet, I. Van Baalin, C. H. Bulkley. 

—The Equitable Life of New York is applying to the Ontario legislature 
for power to hold and convey real estate, also to lend money by way of mort- 
gage on real estate, or on such other securities as they may see fit. This com- 
pany is doing a big stroke of business in Canada just now. 

—The Sun of California recently appointed agents as follows: Sol. 
Moyses, Chattanooga, Tenn.; French & Roberts, Knoxville, Tenn.; Rudolph 
Wetzel, Cleveland, O.; John F, Hyer, Oshkosh, Wis.; Lee Amberg, Detroit, 
Mich.; Jos. Mariner, Kansas City, Mo., vice J. W. Garvey. 


—Dividends are announced as follows: Mechanics, Philadelphia, four per 
cent; Delaware Mutual Safety, ten per cent; German, Philadelphia, four per 
cent; Teutonia, Philadelphia, two and one-half per cent; Phenix, Brooklyn, 
five per cent; Camden, ten per cent; Girard Fire and Marine, six per cent. 


—A coroner’s jury rendered a verdict of accidental drowning as the cause of 
the death of Edmond Calkins at Goshen, Ind. Subsequently his wife tried to 
collect the assurance on his life, but the company refused payment. Mrs. 
Calkins was indicted by the grand jury and finally confessed to murdering her 
husband. 

—The Metropolitan Insurance Agency has been established by James M. 
Lewis at 67 Liberty street, New York. This agency represents for the Met- 
ropolitan district the Continental and the American Bank and Insurance Guar- 
antee, and is licensed to deal with non-admitted companies. Policies of the 
better quality of the latter may be obtained there. 


—Indemnity is the name of a little paper published in the interests of the 
Preterred Mutual Accident Association, It is bright and news in its line, and 
should be a good medium of communication between the company and its 
policyholders. It is edited by J. H. Ashley, an experienced journalist, who 
is also identified with the assessment system of life assurance, 

—W. A. Holman has been elected an assistant secretary of the Continental. 
Mr. Lanning, who is also an assistant secretary, will divide with him the de- 
tail agency work, 
sylvania, Delaware, Maryland, District of Columbia and Virginia, while Mr. 
Lanning will take charge of the States further south as well as the New Eng- 
land States. 


Mr. Holman will care for New York, New Jersey, Penn- 


--Vice-superintendent of Agents Morse of the Fidelity Mutual Life Association 
of Philadelphia, who died in December, has been succeeded by W. E. Ten Broek, 
formerly with the Union Mutual Life. Mr. Ten Broek will make his head- 
quarters at the home office in Philadelphia, whereas the furmer vice-superin- 
tendent was located at Chicago. F. B. Fleming of Pittsburgh goes to Chicago 
to manage the general agency at that point. 

—The Union Assurance Society of London, which entered the Dominion 
of Canada last year, with T. L. Morrisey, Montreal, as resident manager, has 
had a very favorable experience thus far in this field. Mr. Morrisey has ap- 
pointed five recording agents in the Maritime provinces and has arranged for 
a thorough representation throughout the Dominion. Mr. Morrisey enjoys a 
high reputation as an underwriter and is doing excellent work for the Union. 


—D. R. Midyette of Richmond, Southern manager of the Fidelity Mutual 
Life Association of Philadelphia, still holds the banner agency of the asso- 
ciation, his department having written $1,250,000 insurance in 18g0, as com- 
pared with between $690,00, and $700,000 in 1889. Col. J. J. Mackay, 
formerly one of the general agents of the Brooklyn Life, is now superintend- 
ent of agencies in the Southern department of the Fidelity under Mr. Mid- 
yette. 

--The Auditor of Public Accounts of Mississippi is reported to have 
answered an inquiry about the Columbia F, and M. as follows: ‘‘ The 
Columbia Fire and Marine Insurance Company of New Albany has been 
chartered under the laws of this State. Of its reliability I know nothing, as 
home companies make no reports of any kind to this office. From my in- 
formation, however, its capital stock has not been paid up in securities 
amounting to anything.” 

—L. G. Fouse, president of the Fidelity Mutual Life Association, makes 
an excellent showing in the twelfth annual statement just published. The 
association wrote during 1890, 3403 certificates insuring $7,369,250. It had 
in force January I, 12,176 certificates insuring $26,955,650. The association 
has invested assets amounting to $355,450 and continued assets amounting to 
$754,349. Its contingent liabilities amount to $83,500,000, leaving the asso- 
ciation a contingent mortuary surplus of $637,858. The association paid for 
claims last year $303,707; its total disbursements were $355,450. Mr. Fouse 
is well known as one of the most prominent advocates of the assessment 


56 THE SPECTATOR. 





| Thursday, 


principle, is an actuary of ability and the originator of the special plans that 
form the basis of the Fidelity Mutual's transactions. Both he and his associa- 
tion stand very high among the patrons of life assurance on the assessment 
plan. 

—The statement that the Mutual Life Insurance Company is to reduce 
commissions thirty per cent has been affirmed and denied several times, the 
denial resting each time upon the alleged statement of President McCurdy, 
In this conflict of opinion regarding a most important move on the part of the 
company, we feel certain that several of its agents have been informed that a 
conclusion has been reached, and that not only a reduction of brokerage, but 
also of renewal commission would follow.—Rough Notes. 

—Cavillers at industrial assurance have frequently bken reminded that so 
far from the mortality among the assured being greater than is observed in the 
general population, it is lower, though most of the proof thus far furnished has 
come from American and Eng'ish sources. The Italian government recently 
made inquiry as to the decrement in the Italian friendly societies, which have 
a life assurance feature, and the same fact was recorded, that among the 
members of these different organizations the death rate was lower than that 
of the country at large. 


—The Cosmopolitan Life Association is the name of a new insurance 
organization at Toronto, Canada. It numbers among its officers and directors 
some very prominent men, including several members of Parliament, mer- 
chants, lawyers and managers of large industrial enterprises. The plans put 
forth by the association seem to be a sort of a compromise between what is 
known in this country as the assessment system and level premium life assur- 
ance. There is a good field in Canada for a live and active company of this 
kind and we presume the Cosmopolitan expects to fill it satisfactorily. 

—A correspondent, writing from Lincoln, Neb., says: ‘* The Independents 
have captured the organization of the legislature. ‘There is a contest over the 
question whether Boyd (Dem.) or Powers (ind.) is elected Governor, and 
nothing will be done in the way of legislation until this matter is decided, 
The farmers will be very likely to 1evise the insurance laws, and radical re 
strictive legislation may be expected. A valued policy bill was enacted by 
the last legislature, and there is not the slightest probability that it will be re- 


pealed. Wildcat insurance will also come iz for its share of attention.” 


—The Hartford Life and Annuity Insurance Company of Hartford, Conn., 
is one of the prominent and trustworthy companies doing business on the 
assessment plan. Its business of last year showed a large increase over that 
of any previous year, it having written 8401 certificates, insuring $16,198,000. 
It has in force 33,687 certificates insuring $78,036,000. 
year was $1,328,158. It paid for claims $860,263, its total disbursements 
being $1,175,500. It has available assets amounting to $1,317,737, and 
liabilities equal to $1,233,628. The company was o ganized in 1866, and has 
made an excellent record for itself, paying its claims in full and promptly on 
receipt of proofs of loss. Henry A. Whitman is president of the company, 
and Stephen Ball is secretary and A, T. Smith is superintendent of agencies. 


Its total income last 


—Jahrbuch fiir das Versicherungswesen, 1891. Issued by J. Neumann, 
life, annuity and accident insurance, Berlin, Germany. THE SPECTATOR 
would really imagine that something was amiss with the clock of time, should 
its time-honored old friend, the Jahrbach, fail to promptly make its appearance 
on the first days of the new year. 
columns, the readers of THE SPECTATOR know well that the book is a com- 
pendium of the results achieved of the several branches of insurance in the 
interests of which it is published annually. 
pany, both home and foreign, doing business in Germany, its methods of 
transacting business, location, age, board of directors, amount of capital and 
all the data most interesting to the insurer in Germany as well as abroad. 


From the many previous notices in these 


It gives the results of every com- 


—The annual statement of the Northwestern Masonic Aid Association shows 
that it received last year $1,838,010; that it paid for claims $1,497,133; that 
its total disbursements were $1,758,070; the number of certificates issued 
were 6716 insuring $16,592,000. The number of certificates in force January 1, 
54,977 insuring $149,092,500. This association was organized in 1874 and has 
done a progressive and successful business year by year since that time. It is one 
of the best known assessment organizations in the country and has established 
an excellent reputation for the prompt payment of claims and fair and honor- 
able treatment of its members. By an act of the Illinois legislature passed 
several years ago it is authorized to do business outside of the Masonic 
fraternity, and although a majority of its members are Masons it takes care- 
fully selected risks from those other than members of that fraternity. The 
officers of the association are Daniel J. Avery, president, and James A, Stod- 
dard, secretary and general manager. 
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AUTOMATIC SPRINKLER NOTES. 


—Neracher sprinklers will replace those of another make in the mill of the 
Schumacher Milling Co, of Akron, O. 

—January 16 fire broke out in the factory of Pfister & Vogel Leather Com- 
pany at Milwaukee, The building is equipped with the Grinell sprinkler, 
which opened, promptly extinguishing the blaze without loss. This is the 
second fire extinguished in this plant recently, there being no loss in either 


case. 


IMPORTANT FIRES OF THE WEEK. 

—St. Paul, Minn., January 16.—St. Paul Box Factory, loss $50,000. 

—Chicago, Ill., January 15.—Prussing Vinegar Works were damaged $30,c00. 

—Luray, Va., January 11,—J. H. Reids & Co.'s store, loss $23,0c0, insurance 
$10,0c0. 

—South Otseiic, January 14.—Tannery owned by Fisher Bros., loss $25,000, 
insurance only $4000. 

—Near Silver Cliff, Col., January 11.—Red Springs Reduction Works, loss 
$75,000, no insurance. 

—Goldville, S. C., January 12.—Town almost destroyed, losses will be heavy 
but covered by insurance. 

—Allegheny City, Pa., January 14.—Lanniger’s hat trimming establishment, 
loss $50,000, partly insured. 

—Des Moines, Ia , January 12.—Capital City Opera House block and Cochran's 
dry-goods store damaged $30,coo. 

—Norfolk, Va., January 11.—Lumber mills of Tunis, Eccles & Co. in Norfolk 
county, loss about $60,c00, insured. 

—Buffalo, N. Y., January 18.—Walbridge & Co.'s brick building, hardware 
store, loss $225,000, insurance $200,000. 

—Oshkosh, Wis , January 15.—Paint shop and warehouse of Buckstaff Edwards 
Company, loss $20,0c0, insurance £20,000. 

—Guelph, Ont., January 11.—Presant's flour mill and Arkell's grist mill at 
Guelph, Ont., loss $28,000, insurance $15,000. 

—Great Falls, N. H.—Pecker, shoe shop, loss $40,000, insurance $6000 on 
building, $65,000 on stock and $2400 on machinery. 

—Boston, Mass., January 13.—Furniture manuf.ctory of J. & T. Folan, 29 end 
31 Haverhill street, loss by water heavy, by fire very slight. 

—New York city, January 14 —Bonded warehouse of Campbell, Nichol & 
Gwyer, West street, between Bethune and Little Twelfth street, loss $50,000. 

—West Fairfield, Pa., January 17.—Carpenter shop of Levi Kepple, Kepple’s 
large roller flouring mill and Grangers’ Hall, owned by J. G. Luther, with a large 
stock of flour and grain and furniture, regalia and records of the Grangers, loss 
$40,000. 

—Salt Lake City, Utah, January 13.—Hooper-Eldredge building on North 
Main street, loss $80,coo; the Co-operative Furniture Company lose $35,000, 
insured $12,000; Barton & Co, clothiers, lose $20,009, insured $10,000, Hyde & 
Griffin, provisions, lose $10,000, insured $5000; loss on building $6000, insured. 

—Horton, Kan., January 18.—Buildings, east side Main street, from Front to 
Vera, with several on East Front street, .oss $200,000. Other losses: Deutsche 
Brothers, dry goods, $20,coo; Craig Brothers & Co., $35,coo; C. R. Suttler, drugs, 
$40,000; Hemphill, dry goods, $10,000; Horton Commercial (newspaper) $8000. 
Bank of Horton. 

—Rutland, Vt., January 16.—Brick block corner of Merchants’ row and Center 
street, loss $50,000, insurance $113,000. Following is a partial list of losses and 
insurance: Combination Cash Store, loss $10,0c0, insurance 69.500; Rutland 
Savings Bank, on building, loss $18,0co, insurance $30,000; Grand Army Post, 
loss 1500, insurance $300; Dr. A. Kilburn, dentist, loss $2000, insurance $1250. 

—New York city, January 14.—Van Tassel’s grain warehouse, corner West 11th 
street and 13th avenue, loss on building and stock $150,000, insurance as follows: 
On machinery: New Hampshire $1250; Firemans Fund $2500; United Firemens 
$2500; Fire Association, Pennsylvania, $2500; Imperial $2500; total $11,25v. 
On stock: Reliance $2500; City of London $2500; Lion $5co0o; Prudential, Boston, 
$2500; total $12,500. 

—Granada, Miss., January 13.—Pryor & Co., loss $8000, insurance $2500; G 
W. Jones, building, loss $4500, insurance $2700; W. C. McLean, building, loss 
$5000, insurance $3200; A. Sommerfield, stock, loss $10,000, insured for $10,000; 
George Lake, stock and building, loss $20,000, insured for $7500; E. Cahn & Co., 
loss $18,000, insured for $15.150; W. A. Belew, building, $2500, no insurance; 
Mrs. Lake, $3000, insured $1300; J. W. Griffis $1500, insurance $500; J. W. 
Berry $800, insured; W. N. Pass $5000, covered by insurance; Dr. I. S. Parker, 
loss $4500, insured $2000; A. T. Roane & Co. $25c0, no insurance. 

—Montreal, Que., January 14.—Insurance on 200 to 216 Craig street amounts to 
$57,665; building insured for $20,000 in Gua:dian. White's stock insured in Royal 
$5000 and Norwich Union $2000; the Royal $1500 on stock in No. 202 and $1800 
stock in No, 210; Dominion Tubular Lamp Company insured as follows: Liver- 
pool and London and Globe $2870; National $5740; Phoenix, London, $2870; 
imperial $4000; Lancashire $2870. M. W. Ralston & Co. had no insurance on stock 
loss not heavy; T. Tombyll & Co. had $1200 in Scottish Union and G. M. Edson 
& Co, had two policies in Western for $1000 each and $2000 in Quebec. 

—Richmond, Va., January 14.—Richmond Locomvtive and Machine Werks. 
Property destroyed included armament of battleship Texas, loss $125,000, insured 
as follows: London and Lancashire $5720; National, Hartford, $5720: Fire Asso- 
ciation $5720; Sun Fire Office $5720; Western $5720; Connecticut $s720; Com- 
mercial Union $5720; Pienix, Brooklyn, $5720; Virginia St.te $5720; Hartford 
$5720; Northern $5720; Norwich Union amon Scottish Union $5720; Orient 
$5720; Glens Falls $5720; Western Assurance $5720; London Assurance $22,800; 
“Etna $22,800; German-American $11,400; British America $11,400; Continental 
$11,400; total $171,360. 

—Newark, N. J., January 14.—Baeder, Adamson & Co.'s glue factory, dam- 
aged $35,000, insured in the following companies: Norwich Union $2000, Com- 
mercial Union, London, $3000; Duchess County Mutual $2000; Hamburg- 


Bremen $1500; Merchants, Newark, $4500; Liverpool and London and Globe 
$4500; Citizens, New York, $3000, Sun Fire Office, London, $1500; Union, Phila- 
delphia, $20co; Liberty, New York, $2500; Pennsylvania, Philadelphia, $3009; 
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American, Philadelphia, $3000; American, New York, $1000; American, Newark, 
$3000; Continental, New York, $2000; Niagara, New York, $2000; Springfield 
F. and M., $2000; Firemans Fund, California, $2000; total $44,500. 


—Dallas, Tex., January 13.—Loss $106,coo. Losses as follows: J. R. Hooper 
< €o., liquors, loss $35,000; T. N. Robinson, stationers, loss $20,000; Fred 
Boedecker, loss $9000; Murphy & Belanz, building, $30,000; T. E. Henderson, 
building, loss $12,000. Insurances are, on buildings, $9700: Pennsylvania $2500; 
Sun Fire Office $ ; Insurance Company of North America $2300 Rents of 
buildings, meet $4800; T. ©. Henderson, on building, $8000, in Orient of Hart- 
ford; ooper & Co.'s stock—North British and Mercantile $5000; Greenwich 
$2500; Transatlantic $2500; Phenix, Brook!yn, $7500. Robinson's stock— 
National $15co; North British and Mercantile $2500; Imperial $2000; ‘Trunsat- 
lantic $2000; Royal $2500; Insurance Company of North America $2000. Fred 
Boedecker’s stock—Transatlantic $1500; Royal, Liverpool, $1000. 


—New York city, January 14.—7 and g Carolire street, occupied by Beatty & 
Voteler, lithographers, loss $35,000, insured as follows: St. Paul $1000; Hanover 
$2500; St. Paul German $1750; Exchange $2000; Michigan $1250; Grand Rapids 
$1000; Peoples, New Haven, $1000; American Central $1500; Pacific $1000; 
Penn, Pennsylvania, $1500; Empire City $1500; Peoples, Pennsylvania, $1250; 
Mississippi $1000; Sun, London, $1500; Lancashire $2500; Phenix, Brooklyn, 
$2500; estern Assurance $1500; Glens Falls $1250; Commercial Union $1500; 
Milwaukee Mechanics $1000; American, New York, $2500; American, Pennsy - 
vania, $1500; Phoenix, England, $2000; Parkersburg $1000. Stock of Voight & 
Williams, considerably damaged, insurance: Sun, London, $5000; Liverpool and 
London and Globe $4000; Merchants, New Jersey, $3000; Lion $3600; United 
Firemens $2000; Union, California, -$2000; North American, Boston, $1500; 
Imperial $4500; Firemans Fund $3500; Newark $3000; North River $2500; Globe 
$2000; City of London $2000; Western, Pennsylvania, $1000. 


—Falls of Schuylkill, Pa., January 16.—Carpet mills of John & James Dobson, 
loss $1,500,000; total amount of insurance is $1,100,000; of this amount, $700,000 
covers on burned property. Companies interested are: Liverpool and London 
and Globe $10.000; Commercial Union, London, $10,000; German-American, 
New York, $10,000; Norwich Union, London, $7500; Phoenix, London, $7500; 
Harttord, Hartford, $7500; Niagara, New York, $7500; Royal, Liverpool, $5000, 
London and Lancashire Liverpool, $5000; National, Hartford, $5000; Insurance 
Company of North America $5000; American, Philadelphia, $5000; Union, Phila- 
delphia $5000, Delaware Mutual Safety, Philadelphia, $5000; Fire Association, 
Philadelphia, $5000; County, Philadelphia, $5000; Franklin, Ph ladelphia, $5090. 
Other companies interested are: Pennsylvania, London Assurance, Girard, Spring 
Garden, Insurance Company of the State of Pennsylvania, United Firemens, 
Etna, Hartford, Home, New York; Hanover, British America, Caledonian, 
Imperial, Lancashire, North British and Mercantile, Queen and Sun of London, 


—Pcoria, Ill., January 15 —Dickson block, loss $200,000. W.H. Day & Co., 
carpets, loss $35,000; J. H. Binnian, hardware; Mlle. Peters, modiste; Palling 
Manufacturing Company; Builders Exchange; Paul Leitch, architect, and twenty- 
eight carpenters’ and masons’ offices, sustained considerable damage; Brown's 
Business College, total loss; Comstock, Avery & Co., on side, damage $5000; 
building damaged § ; insurance $150,0co. Insurance as follows on building: 
Hartford, Hartford, $1500; German, Hartford, $2500; I.iverpool and London and 
Globe, London, $1500; Firemens, Newark, $2000; German, Peoria, $1509; 
Williamsburgh City $1000; German, Peoria, $1000; Northwestern National $2500; 
United States of America $2500; American Central, St. Louis, $1500; Guardian, 
London, $1000; total $18,000. W.H. Day & Co.'s stock—Queen, Liverpool, 
$5000; Liberty, New York, $2500; Commercial Union, London, $2500; Northern 
Assurance, London, $2500; Franklin. Philadelphia, $2500; Firemans Fund, San 
Francisco, $2500; Westchester, New York, $2500; North British and Mercantile, 
London, $2500; German-American, New York, $2500; Springfield F. and M., 
Springfield. $2509; Rockford, Rockford, $2500. Furniture and fixtures—Connec- 
ticut, Hartford, $1000; total $31,000. Huxtable stock and fixtures—Connecticut, 
Hartford, $1000; Continental, New York, $1500; total $2500. Brown's college— 
Springfield F. and M., Springfield, $1000; German-American, New York, $1500; 
total $2500. Mlle. Peters, modiste, stock and fixtures—Rockford, Rockford, $10<0. 
Prof. Bohlender, on fixtures, $1000; total $56,000. 


AGENCY APPOINTMENTS, 

—J.S. McClure, agent for the Caledonian, at Bangor, Me. 

—Boardman & Ingalls, agents for the Greenwich, at Lynn, Mass. 

—J. W. Kraft, agent for the Peoples of Manchester, at Salina, Kan. 

—T. F. McDonough, gent for the Equitable Life, at Boston, Mass. 

--N. H. Heath, agent for the Peoples of Manchester, at Malden, Mass. 

—Warren, Sparrow & Co , agents for the Caledonian, at Portland, Me. 

—Sapp & Schneider, agents for the Peoples of Manchester, at Pittsburgh. 

—Flack & Baright, agents for the Peoples of Manchester, at Omaha, Neb. 

—Green & Green, agents for the Franklin cf Philadelphia, at Evansville, Ind 

—Bennett & Odell of Evansvil'e, State agents tor the St. Paul German Accident 
for Indiana. 

—Oscar Kahn, agaut for the Mechanics and Traders of New Orleans, at 
Paducah, Ky. 

—Horace Purdy & Son, agents for the Mechanics and Traders of New Orieans, 
at Danbury, Conn. 

—J. A.” Whitner & Co., agents for the London and Lancashire, at Atlant , Ga., 
vice H. Castleman. 

—W. G. Whilden, Jr., special » gent of the Continental for West Virginia and 
Western Pennsylvania, headquarters at Pittsburgh. 

—G. K. Tinker, agent for the Hamburg-Bremen, the Hartford, the Jersey City, 
the Merchants of Providence, the Michigan F. and M , the National of Hartford, 
the Queen, the Phenix of Brooklyn and the Phoenix of Hartford, at North Adams, 
Mass. 
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Figency Wants. 


Dividend Wotices. 








EW YORK LIFE INS. CO., DEPARTMENT oF 
Gilbert D, Raine & Co., General Agents, Memphis. 


Tenn., will give one or two first class specials ‘* Top contracts’’ if application is made at once. 


Arkansas and West Tennessee. 


This section is particularly prosperous this season. 





ANTED, BY A PROMINENT OLD-LINE LIFE 
One 
to take charge of a large territory, with Main Office in a City of 275,000 inhabitants, 


Insurance Company, two thoroughly experienced and competent men, 


and another to act as Superintendent of Agents. 
Address, OLD-LINE INSURANCE, 
Care of ‘* THe Spectator,” 14 Cortlandt St., New York. 





ANTED, ARRANGEMENT WITH FIRE INSUR- 


ance Company for Special Work. Good practical experience, Reference given. 


Address; ISRAEL H. ADY, Sparta, Wisconsin. 





ANTED.—GENERAL AND SPECIAL AGENTS 


in New York, Pennsylvania and New Jersey, by the Brooklyn Life Insurance 
Company. This company is of the best repute, and easy to work, and its TERM RATES are 


a special feature. Apply at the offices, 
51 LIBERTY STREET, New York Ciry. 





HY ANTICIPATE LIFE’S INCREASING HAZ- 

ard? Insure your life against loss by death, as you insure property against loss by 

fire. THe Bankers Lire Association oF St. Paut, Minn., issues policies on this plan; 
Losses paid $500,000. 


Reserve Fund $250,000. For information regarding rates or surplus lines, address: 
g P ’ 


Its record for Ten Years has proved the plan a success. Guarantee 


Bankers Life Association, St. Paul, Minn, Russe. R, Dorr, President. 


GOOD AGENTS WANTED 


O WORK THE 





RENEWABLE TERM PLAN 


——WHICH IS-— 


The SAFEST, the CHEAPEST, and the FAIREST contract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY, 


Home Office, 120 Broadway, N. Y: 


WM. E. STEVENS. Sec. SHEPPARP HOMANS Pree 








—— THE —— 


Employers’ Liability Assurance Corp't, 
LIMITED, OF LONDON, ENGLAND. 


DEPOSITED IN UNITED STATES, €700,000.00. 





Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents. 


Employers with pay rolls of $103,000,000.00 already covered in the 
United States. Also, insures Owners of Buildings for a nominal 
Premium against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION, 





ENDICOTT & MACOMBER, - -_ Boston, Mass 


Managers for the United States, 





EDMUND DWIGHT, Jr., Gen’l Agent for New York, 
51 CEDAR STREET, NEW YORK, 





ee FIRE INSURANCE COMPANY, 
No. 346 Broapway, ) 
BRANCH OFFICE, No. 60 CEDAR STREET, } 
NEw York, January 13, 1891. \ 


The board of directors have this day declared a Semi-Annual Dividend of 


Five PER CENT, payable on demand. 
SAMUEL DARBEE, Secretary. 





—— FIRE INSURANCE COMPANY, 
OFFICE No. 52 WALL STREET, } 
NEw York, Jan. 13, 1891. § 
A Dividend of THREE AND ONE-HALF PER CENT on the capital stock 


is payable on demand. ROBERT H. MYERS, Secretary. 





6S fi BROADWAY INSURANCE COMPANY, 
No. 158 BROADWAY, ) 
NEw York, January 14, 1891. § 
The board of directors of this Company have this day declared a Dividend 
of Five PER CENT (5 per cent) and an extra Dividend of ONE PER CENT 
(I per cent), payable on and after February 2, 1891. Transfer books will be 
closed from January 26 to that date. GEO. W. JONES, Secretary. 





EIGHTY-THIRD DIVIDEND. 
— FIRE INS. CO. IN THE CITY OF NEW YORK, 
OrFices, No. 35 PINE STREET, } 
New York, Jan. 13, 1891. § 
At a meeting of the board of directors held this day, a Dividend of Four 
PER CENT was declared payable on and after the 15th inst. 


J. H. KATTENSTROTH, Secretary. 





Peoples Fire [nsurance (Co. 


OF MANCHESTER, N. H. 





Statement, December 31, 1890. 
Cash Capital $350,000.00 


Reserve for Reinsurance 297,177.63 
53,668.27 
61,027.52 


$761,873.42 


Unpaid losses and other liabilities 


Net Surplus 


ASSETS. 

U. S. Government Bonds (coupon) $86, 450.00 
508,480.91 
64,312.13 

89,670.84 


12,959.54 


$761,873.42 


Other bonds and mortgages 
Cash in office and National Bank 
Premiums in course of collection 


Accrued interest 


RESULTS OF 1890. 
$138,280.11 
14,641.25 
24,330.04 


Increase in Assets 
Increase in Surplus 


Increase in Premiums 


OFFICERS. 


JosePpH C. Moore, President. 
G. W. WEEKS, Vice-President. S. B. STEARNS, Secretary. 
C. F. MORRILL, 7reasurer. W. H. GOGGIN, Asst. Secretary. 





Capital increased April Ist, 1890 $100,000.00 
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ern Figents and Brokers. 








Prominent Agents and Brokers at Chicago. 











EHM & VAN DEINSE, 


and Brokers, Indianapolis, Ind. 
States. Correspondence solicited. 
Institution of Quincy, Ill., should be referred to this office. 


INSURANCE AGENTS 
Insurance effected in any part of the United 
Applications for the German Insurance and Savings 





T. WOOD, INSURANCE AGENT AND BROKER, 


e 9 Mack Block, Milwaukee, Wisconsin. Ample facilities for placing surplus lines in 


responsible companies. Correspondence solicited, 





OHN I. COVINGTON, 


4s BROADWAY, - - - - - - NEW YORK. 





NDERSON & STANTON, GENERAL INSURANCE 


Agents, 157 Broadway, N. Y. Correspondence solicited from responsible Agents. 


INSURANCE BROKER. 





Metropolitan Insurance Agency, 


67 Liberty Street, New York. 
J. M. LEWIS, Proprietor. 


First Class Insurance Effected with Stock Companies only, at current 


rates, 


LICENSED BY THE NEW YORK INSURANCE DEPARTMENT, 


Special attention given to the adjustment of Fire Losses, 









THE ONLY OFFICE PLACING SURPLUS LINES’ EXCLUSIVELY. 
M. DOWNING, 


INSURANCE BROKER, 297 BULLITT BUILDING, PHILADELPHIA, 


Correspondence solicited with responsible agents everywhere, 
References: German Fire Insurance Company, City Trust Safe Deposit and Surety 


Company, etc. 


T HE COLUMBUS FIRE INSURANCE AGENCY Co. 
GENERAL INSURANEE AGENTS, 





Room 22, Boarp oF TRADE BuiLpinG, Co_umsus, Onto, 


Special attention given to placing Surplus lines. 





Cuartes TREDICK. ESTABLISHED 1869. W. C. Bennett. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing Surplus lines. 





G. HALL, ; 
* 55 and 57 BEAVER STREET, - - NEW YORK. 
SURPLUS LINES A SPECIALTY. 





E. LOWE,,66 PINE STREET, NEW YORK. 


e Established 1875. Contracts for Sprinkler Equipments. Lowest current rates 
Correspondence with owners of mill property solicited. 











Onsurance Hdjusters. 








A W. HART, 


INDEPENDENT ADJUSTER, 


Tyler Building, LOUISVILLE, KY. 








Estasuisuep A, D, 1865. 
A. LOWELL & CO., INSURANCE. 
° Room sc, 189 La Salle Street, Chicago, Il). 
J. W. Batcu 


BOYLSTON OF BOSTON, ~ Pies. 
CAPITAL, $557,200.00. ASSETS, $909,878.00. 
EDWIN C. LEWIS, - . GrNERAL AGENT. 

No. 161 La Salle St., Chicago, Ill. 





W. GLover, 
Sec’y. 





E A. SHANKLIN. F. P. E.wes. 


P. ELWES & €O., INSURANCE AGENTS AND 


Brokers, 6,8, 10 and 12 Pacific avenue, Traders Building, Chicago, Ill, Special 
facilities for placing large lines on all classes of desirable property. 


A. ALEXANDER, CHICAGO, ILL., 
General Agent, Western Department shesdiaier: Brancn), 


FIDELITY AND CASUALTY CO. OF NEW YORK. 


Home Insurance BUILDING. 


Airs 8 nnessg oan 


FIRE UNDERWRITER, 
220 La Salle Street, - - - - - ° ‘ . 








CIIICAGO, 


J. H. CaHamper.in, 





Wa. C. MacILt. 


AGILL & CHAMBERLIN, 


p Successors to Magill, Eastman & Co., 
INSURANCE AGENTS 
S. W. Cor. La Salle and Madison Streets, - - - - — CHICAGO 





HOMAS & WM. A. GOODMAN, 
Insurance Agents, 


142 AND 144 LA SALLE STREET, 
CHICAGO, - - - - - - - 








T. H. Wessrer. E. N. Wirey. Ho.LGer DE Roope. C. P. Jenninas. 


EBSTER, WILEY & DE ROODE, SUCCESSORS 

to S. M. Moore & Co., 168 and 170 La Salle Street, Chicago. Lion Fire Insurance 

Co., London, Eng.; Providence-Washington [nsurance Co., Providence, R. I.; Amazon 
Insurance Co., Cincinnati, O.; Southern California Insurance Co,, Los Angeles, Cal, 





Paip-ue CapirAac, $1,000 000.00, Po.icyHoLpERs Surpius, $1,500,000,00, 


H. THACHER, GENERAL AGENT, AMERICAN 

e Casualty Insurance and Security Co., 318-321 Phenix Building, Chicago, Ill. 
Employers’ Liability, Public Liability, General Accident, Individual Accident, Automatic 
Sprinkler, Steam Boiler and Elevator Insurance, Fidelity Bonds. 


W W. BROWN, FIRE INSURANCE BROKER, 
504 and 506, The Rookery, Chicago. 


Reference, Chicago National Bank. 











T. MARSHALL & CO., FIRE INSURANCE, 
e@ 33 and 35 Major Block, No. 149 La Salle Street, Chicago. Special facilities for 
placing large lines on all classes of insurable property. 





Geo. W. MontTGomEry. M. L, C. FunKHousER, 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177. La Salle St., Chicago, Ill. Agents for American Ins, Co., Newark ; 

Firemens Ins. Co., Newark; Standard Fire Ins, Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 





DOLPH LOEB & SON, INSURANCE AGENCY, 


170 La Salle St., Chicago. Manchester Fire Assurance Co., England ; State Inv. 
and Ins, Co., of Cal.; Prudential Fire Ass'n, N. Y.; Aurora Fire Ins. Co., Cin.; St. Paul F. 
and M. Ins, Co., St. Paul; Rochester German Insurance Co., of Rochester, N. Y.; Lloyds 
Plate Glass Insurance Co., of New York ; Peoples Insurance Co., of New York ; German 
Fire Insurance Co., of Pittsburgh. 


NIAGARA 


Nos. 135 and 1337 BROADWAY, NEW YORK. 


CASH CAPITAL, $500,000.00. RESERVE FOR LIABILITIES, $1,601,151.95 
NET SuRPLUS, $389,502.07. 


Operating Under the New York Safety Fund Law. 











Western Department, 1, S. BLackwELpER, Manager, Chicago, Ill. 
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-THB- 


FIDELITY AND CASUALTY CO. 


140 TO 146 BROADWAY, 
NEW YORK CITY. 


| Capital, $260,000.00 | Assets, $1,231,762.60 
INSURANCE. 


FIDELITY —Bonds of Syretyship for persons in positions 


* of trust. 


CASUALTY. ~Fiover's and Landlord's Lisbily. 


OFFICERS: 


WM. M. RICHARDS, President. GEO. F. SEWARD, Vice-President. 
ROB'T J. HILLAS, Secretary. EDWARD L. SHAW, ee 
DIRECTORS: 

EO. S. Cor, Pres. American Ex. Nat. Bank. eg L. Rixer, - Of J. L.&D.S. Riker. 
Ss. % ae, Pres. Atlantic Dock Co. Ms H. Mare, - Pres eee Trust Co, 
.E.O - + - of David Dows & Co. | J.G. McCuttoucH, N.Y., L. E. & W.R. Co. 
: G. Wassame, Pres, Chemical Nat. Bank. m. G. Lo -- = roan at Law. 
. B. Hutt, Retired Merchant. j {Rogers iwwiks. Pres. Cen, R.R. of N.J. 
- A. Hurtsut, - Commr, of Emigration. | RICHARDS, 

‘D. Vermitye, Pres. Merchants Nat. Bank. Gee. F. Sewarp, - 


President, 
Vice-President, 





INCORPORATED 1832. 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 


OFFIcE, 110 South Fourth St. 
€ash Capital, - - - « - - $400,000.00 


Assets, Jan. 1, 1890, . - 855,595.00 
Net Surplus, - - - . 158,120.00 


JAMES N. STONE, President. 
TACOB NAYLOR, Vice-President, 
CHARLES R. PECK, Secretary and Treasurer 
FRANK M. CRITTENDEN, Ass’t Secretary. 


HICAGO MUTUAL LIFE BENEFIT 
ASSOCIATION. 
HOME OFFICE, Booms 502, 5¢4, 606, 608 CHICAGO OPERA HOUSE BUILDING. 


188s3—1891. 





Total Losses Paid to January Ist, 1891 $367,755.92 


OFFICERS. 
J. R. MASON, President and General Manager. 
R. DOM, Vice-President. C, E, LATHAM, Secretary. 
G. B. SHAW, Treasurer. 


LIBERAL TERMS GIVEN TO GOOD AGENTS. 
HE MANUFACTURERS LIFEINS. CO. 


OF CANADA. 
Head Offices, - - - - 83 King Street (West), 
TORONTO, 
Issues Policies on all the improved plans of Insurance. 
Sir JOUN A.MACDONALD, P.C.,G.C.B.,(Premier of the Dominion) Pres. 
GEORGE GOODERHAYM, Esq., Pres. Bank of Toronto, ) 
WM. BELL, \ Vice-Prest’s. 
S, F. MCKLNNON, Wholesale Merchant, | 
D. PARKS FACKLER, of New York, Consulting Actuary. 
JNO. F. ELLIS, Managing Director. 


ORTH BRITISH. AND MERCANTILE 


INSURANCE CO. OF LONDON AND EDINBURGH. 
VU. S. Branch, 54 William Street, - - - New York City. 
NEW YORK BOARD OF MANAGEMENT. 
SOLON HUMPHREYS, Esq., Chairman (E. D. Morgan & Co.) 

z. W. Barnes, Esq. Cuas. H. Coster, Esq. ( Drexel, Morgan & Co.) Davin Dows 
fF . (David Dows, Jr. & Co.) Tacos WenvELt, Esq. (Jacob Wendell & Co.) Cuas. 
fone’ HITE, Esq. Hon. Wm. Watporr Astor. Sam. P. BLaGpen, Manager. Wm. A. 
Francis, Ass’t Manager. Ros’t H. Wass, Gen’ Agt. Wm. R. Ecker, Ass’t Gen’l Agt 
H. M. Jackson, Secretary. 





Esq., Vice-Pres. Traders’ Bank, 








—THE— 


EOPLES MUTUAL ACCIDENT 
Insurance Association 


OF PITTSBURGH. 
Insures against Accidents at the lowest consistent price. 


Liberal terms to good active agents. Address 


FRANK K. KOHLER, SECRETARY, 
gI and 93 Fifth Avenue, Pittsburgh, Pa. 





ANUFACTURERS MUTUAL FIRE 
INSURANCE CO., GRAND RAPIDS, MICH. 


Has $100,000 Permanent Guaranty Fund, giving the 
Company a Net Surplus of over $282,000. 
Unquestionable Security, besides Participation in the Profits of the Company. 


DIRECTORS. 

GEO. H. LONG, PresipEnt, President of the Sisson & Lilly Lumber Co., and of the 
firm of A. B. Long & Son, Grand Rapids, Mich.; ELIAS MATTER, Vicr- PRESIDENT, of 
Nelson, Matter & Co., Furniture Manufacturers, Grand Rapids, Mich. ; LOUIS SANDS, 
President Manistee Manufacturing Co., President of Manistee National Bank, and Lumber- 
man of Manistee, i WM. DUNHAM, President of the Fifth National Bank, Grand 
ae, Mich. ; wW. FOW LER, Cashier Fifth National Bank, Grand Rapids, Mich. ; 

. M. GRAN GER, y Bae ‘ARY, Underwriter, Grand Rapids, Mich. 

J. C. MONTGOMERY, Generac MANAGER, Underwriter, Grand Rapids, Mich. 
GUARANTORS. - 

Wm. Dunuam,- Extas MATTER, W. H. Fow.er 


A. B. Lone, Louts SANDs, 





Cuas. RascHer. Mgr. W. L. Nrenorster, Gen’: Agt. Louis V. STIERNBERG Secy. 


HE RASCHER MAP PUBLISHINGCO. 


OF CHICAGO. 


New York OFFICE: 
No. 39 NASSAU STREET, 


Room 18%. 


Main Orrice, Cuicaco: 
No. 160 LA SALLE STREET, 
Room 42, 


St. Paul Office: 242 Endicott Building. Kansas City Office: Room 605 Baird Building. 


Publish Insurance Maps of all the Principal Cities in the Northwest. 








THE 


ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 


ROCKFORD, - - - = ILLINOIS. 
JANUARY 1, 1891. 


Assets, $298,564.51 Net Cash Surplus, $34,456.76 
Surplus as regards Policyholders, $266,703.50. 
DIRECTORS. 

HENRY W. PRICE, President Rockford Watch Company ROCKFORD. 
LEVI RHOADES, khoades, Utter & Co., Paper Manufacturers ROCKFORD, 
JOHN G. CHICK, Forest City and Reaper CEE PRccwesbcnndevcotensee ROKESGRD: 
Metts SAMES, p ir ar Aen f Implement Manufacturer 

S. + Saneon President S. B. Wilkins Company 

S. 4. er N, Johnson & Wanstrom, Clothiers 

Ww. JMecur CHAN, Cashier People’s Bank 

Ww. Oo A WORMWOOD, "Real Estate and Money Broker 


GEORGE S. ROPER, Secretary, ROCKFORD, ILL... 





All Policies of this Company are Secured by a permanent Guarantee Fund of 


FIFTY THOUSAND DOLLARS. 


AGINAW VALLEY MUT. FIRE INS. CO. 


OF EAST SAGINAW, MICH, 


Assets, as of Dec. Ist $127,983 


W. C. McCLURE, President. 
W. S. EDDY, Vice-President. 
L. JUDD, Treasurer, 


J. P. SHERIDAN, Secretary. 
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OLD AND TRIED.” 


Glens Falls Insurance Co. 


ORGANIZED A. D. 1849. 





gist Annual Statement, January ist, 1801. 
DOCK: Ge Qe on ccs ces tintttinccoctinscntscstenens etal %1,894,541.69 


LIABILITIES. 


Capital Stock $200;000.00 
Unearned Premium Fund, New York eed standard.... 595,908.60 
Unpaid Losses December Bist, 1890- -. 22,888.55 
All other Liabilities, Deductions, , etc. 17 000 


NET SURPLUS OVER ALL LIABILITIES 


835,782.01 
“$1 ,058, 759.68 


Special Items under New York Safety Fund Law, included above. 


Guarantee Surplus Fund +. 000,00 


Special Reserve Fund 


General Statement for the Year. 


Income exceeds Losses, Commissions and all expenses-................-.... 
Unpaid Losses less than January Ist, 1890 951 32 


AGGREGATE GAIN FOR THE YEAR 
Dividends paid during year -.-.....--..-.----.-----. ------:-----$20,000.00 
Increase in Unearned Premiums 44,921.68 
Aggregate Depreciation i in market value of securities vm 37,016. 40 
Profit and Loss, New Building RINE soccer on 24,082.59 


GAIN IN NET SURLPUS 


INCREASE IN ASSETS 


Western Department Office, 208 LA SALLE ST., CHICAGO. 


T. Y. BROWN, Agent, - - 46 Pine St., New York City. 


incorporated 1794. 





$180,779.71 | 
951 


8181,731.03 | 


$126,020.67 -| 
$55,710.36 | 


$103,137.00 


- | capital, a 
Assets, January, 1891, - - 


Charter Perpetual. 


INSURANCE COMPANY 


NORTH AMERICA 


No. 232 WALNUT STREET, 


PHILADELPHIA. 


$3,000,000.00 
8,951,518.83 


Surplus over all Liability of Capital and Reinsurance, 


$2,451,961.04. 


CHARLES PLATT, President. 
GREVILLE F. FRYER, Secretary. 
EUGENE L. ELLISON, A sistant Sec 


T. CHARLTON HENRY, Vice-President. 
WM. A. PLATT, 2d Vice-President, 








C. D. CRANES DOUBLE AND TRIPLE-INDEX 


Insurance Expiration Registers 





QUICKEST 
TO 
WRITE. 


LIGHTNING 
TO 
FIND, 


Send for Sample Sheets and Circular Price List to 


THE SPECTATOR COMPANY, 


14 Cortlandt St., New York. 


WRITES 
MOST 
NAMES, 


ESTIMATING 
SPACE 
UNNECESSARY. 


EXPIRATIONS 
NEVER 
OVERLOOKED. 


NAMES 
ALPHABETICAI.LY 
ARRANGED, 





FOR THIRTEEN 
YEARS’ 
USE, 


WRITES 
BLOCK 
INSURANCE, 


> 


BEST 
IN THE 
WORLD. 


PAPER AND 
BINDING 
FIRST CLASS. 
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Claims Paid, over $600,000.00. 


THE HOME 


Offices : 135 and 137 Broadway, New York. 








. « BENEFIT .. 
ASSOCIATION, 





fq DSERVE FUND DIVIDENDS EVERY YEAR 

AFTER THE FIFTH. ECONOMICAL LIFE IN- 
SURANCE. SAFE! SURE! SOUND! THE COMPANY 
FOR ACTIVE WORKERS. GENERAL AND SPECIAL 
AGENTS FOR TERRITORY AT PRESENT UNOCCUPIED 
WILL BE GIVEN LIBERAL COMPENSATION AND WILL 
FIND OUR PLAN OF INSURANCE A GOOD ONE TO 
PRESENT. FOR TERMS, PARTICULARS AND ALL IN- — 


FORMATION, ADDRESS AS ABOVE. 





Good Active, Reliable Agents Wanted 
ATIONAL ACCIDENT SOCIETY 


NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A I.ARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 

JOSEPH I. BARNUM, 
Secretary and General Manager, 
280 Broadway, New York City. 





HE MANUFACTURERS MUTUAL 
FIRE ASSOCIATION OF AKRON, O. 


Epmunp F. Donanuvg, Secretary. 
Geo. T. WuiTmorE, Treasurer. 


Frank A, SEIBERLING, President, 
R. H. Wricurt, Vice-President. 


THE NATIONAL MUTUAL FIRE ASSOCIATION OF AKRON, O. 


A. M. Co rg, President. Epmunp F, Donaunvg, Secretary. 
Gero, T. Wuitmore Vice-President. C. H. Patmer, Treasurer. 


INCORPORATED UNDER THE LAWS OF THE STATE OF OHIO. 


The incorporators and directors of the above associations, comprising some of the leading 
manufacturers of Akron, should be a sufficient guarantee to all persons desiring protection 
on the mutual plan of insurance. 


Att Profits REFUNDED TO PoLICYHOLDERS, CORRESPONDENCE INVITED FROM Repu- 
TABLE AGENTS AND BROKERS THROUGHOUT. THE COUNTRY. e 
s 





P. S. BACHMAN, President. F, B. RHOADS, Secretary. 


HE STATES PREFERRED MUTUAL 


ACCIDENT ASSOCIATION OF PHILADELPHIA. 


No. 430 WALNUT ST., Rooms i and 2. 
RELIABLE AGENTS WANTED. 


Liberal Inducements. Renewal Interest. Exclusive Rights to Territory. 
CORRESPONDENCE SOLICITED, 





HE PACIFIC MUTUAL LIFE INS. CO. 
OF SAN FRANCISCO, CAL. 


ORGANIZED 1868, 


LIFE and ACCIDENT INSURANCE. 


Geo, A. Moore, Pres’t. Gero, W. Beaver, Vice-Pres’t. 
J. N. Patton, Sec’y. Tuos. Bennet, Gen. Sup’t. 
H. F. Banp, Ass’t. Sup’t. 





Paid on account of Policyholders, - - over $4,300,000.00. 





The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 


LIFE POLICIES UPON APPROVED FORMS. 
ACCIDENT POLICIES ARE WORLD-WIDE AND DEFINITE, 
LOW CASH RATES. NO ASSESSMENTS. 





IVE AGENTS : 

Who have faith in their own ability to obtain business, and want to 
represent a company that sells the best goods 
in the market at a fair price, can obtain con- 
tracts on the ground floor that cannot be 
duplicated by any other good company that 
does business under a system where they 
will ALWAYS be ready to meet the last 
roll call with roo cents on the $1.00. 

For information, address, 


D. S. FLETCHER, General Manager, 
Nationa] Life Association, 
Hartford, Conn. 





ORTHWEST FIRE AND MARINE 


INSURANCE COMPANY 
OF PORTLAND, OREGON. 


AUTHORIZED CAPITAL 
CAPITAL PAID UP 


REFERENCES BY PERMISSION : 

First National Bank of Salem, Oregon ; The Merchants National Bank of Portland, Oregon ; 
The Dalles National Bank of The Dalles, Oregon; The First National Bank of Albany, 
Oregon; Hovey & Humphrey, Bankers, Eugene, Oregon; First National Bank, Indepen- 
dence, Oregon ; Beekman & Reames, Bankers, Jacksonville, Oregon; First National Bank 
of Ashland, Oregon ; First National Bank of Oregon City, Oregon; First National Bank 
of Goldendale, W. T.; McMinnville National Bank of Oregon; Union Banking Company, 
Portland, Oregon. 





a SOLICITORS WANTED! 
It will pay you to learn the Commissions Paid to good Agents by 


—THE— 


NEW YORK ACCIDENT INSURANCE CO. 


BEFORE YOU TAKE HOLD OF ANY OTHER COMPANY. 


The Best Company ! The Best Policy ! The Best Agents. 


Address, CHARLES T. HOPPER, Secretary, 


96 BROADWAY, NEW YorK. 





5 te TAYLOR-LITHGOW COMPANY, 
(INCORPORATED.) 


175 LA SALLE ST., CHICAGO, ILL. 


REPRESENTING 
Pioneer Insurance Co. of Illinois, 
Cascade Fire and Marine Insurance Co. of Seattle, Washington, 
Aurora Mutual Fire Insurance Co., Aurora, IIl., 


Manufacturers Mutual Insurance Co. of Batavia, Ill. 








able 


).00 
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ink 
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Walworth Automatic Link Sprinkler 


FOR EXTINGUISHING FIRES, 


SECURITY 


Patented October, 1883 ; # ugust, 1885 ; May, 1887. I N S U RAN C E C O M P AN Y 


After the introduction of the Walworth Link NEW HAVEN, CONN. 





Sprinkler into over one thousand establishments, 
we have no hesitation in stating that the ‘Sprinkler 


INCORPORATED i841. 


of the future must have embodied in its construc- | ASSETS, January 1,1891, - - - $722,443.47 
tion, the elements of the Link Sprinkler, viz.: It LIABILITIES. 

: : SE Cs cn cerdus utes Saue Ve Reet sees ees eu case vaeewhe 250,000. 
must be possible to open and clean each Sprinkler Reserve ber gS bc sic odd bin ced Cesens win beswacdoue Wess oe os 
at will, to determine the condition of the seat, water, | Losses under Adjustment.....-.....-.....-.....-. esses. 43,.68.51 

. . ee re eS tet ae ,185. 
etc., to inspect or clean the working parts, and to GE verccvguat ebay Secu ie Sbbebe Se eee: th isnbweee spent 
apply as often as necessary new fusible links. ——___— 

$722,443.47 


WALWORTH MANUFACTURING CO., | 4. scason see ~~” we wort 


H. C. FULLER, Ass’t Secretary. 
Nos. 14 to 20 OLIVER ST., - BOSTON, MASS. Agencies in the Principal Cities and Towns in the United States. 











Net Surplus.... 
INSURANCE COMPANY. 


C. O. COLLMAN, 


G. 


INCORPORATED IN 1865. 


ERMAN 


INSURANCE COMPANY, 





FREEPORT, ILL. 


| 


RSS, FORGE 6, BOGE occ ciwscsssvescecs 


HENRY BAIE 





President. 


I. B. SCITULTE, Treasurer. WM. TREMBO 
J. M. HILTON, Assistant Secretary. 








Sd av enkaiwedendensesdtedeonssseguaee 1,807,282.50 


() | | : \ Cash PR 6idbatekdstaamcoseneke doce tue een $200,000.00 
7 ‘ 


wee+ 536,714.41 
++ + +2,543,996.91 










R, Vice-President. 
R, Secretary. 








THE 









Victory! Employers’ Liability Assurance Corp'n, 


LIMITED, OF LONDON, ENGLAND. 


THE HOME LIFE INSURANCE (0-3 | ssecsignat ana Leiig titty Company o the Wr 


New Policy beats them all! 





DEPOSITED IN UNITED STATES, ¢700,000.00. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents. 


If you want to succeed in writing Life Insurance take an | Employers with pay rolls of $103,000,000.00 already covered in the 
Also, insures Owners of Buildings for a nominal 


United States. 
agency for the Home and no other. 


For information as to terms and territory apply to 





R. A, W. BRUEHL & SON, Gen’! Agents, ENDICOTT & 


For Ohio, Indiana and Kentucky, 





82 West Third St., CINCINNATI, 0. st 





MACOMBER, - - 
Managers for the United States. 





CEDAR STREET, New York. 


Premium against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION, 





Boston, Mass 


EDMUND DWIGHT, Jr., Gen’! Agent for New York, 
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THE 


Fidelity and Casualty Co. 


OF NEW YORK. 


Fifteenth Annual Statement, December dist, 1890. 


WM. M. RICHARDS, 


President, 


ROB’T J. HILLAS, 
Secretary, 


GEO. F. SEWARD, 


Vice-President, 


EDW. L. SHAW, 
Assistant Secretary. 





ASSETS. 


$712,240.00 
13,200.00 
270,020.00 
38,956.88 
359,955.52 
35,856.83 


$1,421,229.23 


Stocks and Bonds owned absolutely 
Real Estate 

Loans on Collateral 

Cash in Bank and Office 

Premiums in Course of Collection 
All other Assets 


$881,985.17 
102,584.54 
108,057.04 
250,000.00 
78,602.48 


Reinsurance Reserve 

SE BOND oc cick dine deeb oe us iwe tee Cees ee ueee ese 
Commissions and all other Liabilities 

Capital Stock 

Net Surplus 


$1,421, 229.23 





ORGANIZED 1876. 


STEADY PROGRESS, 


Reinsurance 
eserve. 

$92,243.80 
155,525.49 
243,182.73 
300,843.04 
374,539.60 
580,728.65 
881,985.17 


Year. Gross Assets. Cash Income. Losses Paid. 


1881 December 3lst, 
1883 si ” 
1885 2 

1887 “ 

1888 ss 

1889 Ly 

1890 “ 


$382,341.70 
470,788.23 
590,500.42 
642,221.32 
774,550.21 
1,017,315,74 
1,421,229.23 


$186,302.93 
384,561.58 
477,925.41 
559,659.16 
694,432.28 
1,079,754,92 
1,600,563.74 


$66,770.96 
114,002.51 
192,258.74 
232,208.87 
231,249.73 
316,204.49 
512,559.19 


Amount of all Losses Paid to Date, $2,241,110.27. 





DIRECTORS. 


President American Exchange National Bank 
President Atlantic Dock Co. 

David Dows & Co. 

" President Chemical National Bank 

President Central R. R. of N. J, 

‘ Retired Merchant 


Geo. S. CoE, ° 
J. S. T. STRANAHAN, 
ALeEx. E. Orr, 

G. G. WILLIAMS, 

J. RocGers MAXWELL, 
A. B. HUvuLt, 

H. A. HuRwsvt, 

J. D. VERMILYE, 
Joun L. RIKER, 

J. G. McCuLLoucu, 
Ws. G. Low, 

Wo. H. MALE, 

Wm. M. RICHARDS, 
Gro, F, SEWARD, . 


° Com. of Emigration 
President Merchants National Bank 
Of J. L. & D. S. Riker 

Rn. bh. Ee WBS. 

: Counsellor. at-Law 

President Atlantic Trust Co. 
President 

Vice-President 








THE 


EQUITABLE LIFE 
ASSURANCE SOCIETY 
OF THE UNITED STATES. 


January 1, 1590. 


ASSETS, . . 
LIABILITIES, 44, 


$107,150,309 
84,3 329,235 


SURPLUS, $22,821,074 


NEW 
‘ASSURANCE} . 
IN 1889, 


$175,264,100 


OUTSTANDING ) 


ASSURANCE, ( ° $63 1,016,666 


INCOME IN 18809, $30,393,288 


H. B. HYDE, President. 


James W. ALEXANDER, Vice-Pres't. 








TWENTY-THIRD YEAR OF PUBLICATION. 


The FIRE INSURANCE POCKET INDEX 


FoR 1891. 


The Fire Insurance Pocket Index, exhibiting accurate statistics of 
the condition and business of 


NEARLY THREE HUNDRED AMERICAN AND FOREIGN 
FIRE INSURANCE COMPANIES, 


is compiled from official reports of company officers, which are identical with 
the returns made by them to the Insurance Departments. 

THE PocKET INDEX exhibits the financial condition of the companies in 
such manner that the business of one year can be compared with that of the 
previous four years at a glance. The issue of THE INDEX for 1891 will show 
in comparative form the figures of five consecutive years, and the total trans- 
actions and average loss and expense ratios for a half decade. 

Prices for The Pocket Index. 
Single Copies 
Per Hundred 
Per Five Hundred 
Per Thousand 75. 
Orders for Single Copies must be prepaid. 








POCKET-BOOK, POCKET INDEX AND EXPIRATION 
REGISTER COMBINED. 

The majority of Agents prefer THE Pocket INDEX enclosed in a hand- 
some Pocket-Book of real and durable leather ; also containing an Expiration 
Register, a Yearly Calendar, the Union Table of Short Rates for cancella- 
tions and convenient pockets for carrying policies, papers, etc. It is the 
most convenent Reference and Memorandum book prepared for the use of 
agents. 

Prices for Pocket Book and Index Combined. 
Single Copies 
Per Hundred 
Per Five Hundred 
Per Thousand ’ 
Orders for Single Copies must be prepaid. 





THE SPECTATOR COMPANY, Publishers, 
14 Cortlandt Street, 


Chicago Office : No. 161 La Salle St, NEW YORK, 





Jan. 29. 1891.| 


THE SPECTATOR. 








THIRTY-NINTH ANNUAL REPORT OF 


The Massachusetts Mutual Life Insurance Company, 


For the Year Ending December Sist, 1890. 





RECEIPTS IN 1890. 
Premiums 
ENE LO EE SO ee. 
Profit and Loss 
From other Sources 
Total Receipts 


DISBURSEMENTS. 
Death Claims (less $3,830 Reinsurance) 
Matured Endowments 
curplus Returned to Policyholders in Dividends. 
gurrendered and Canceled Policies 


Total Payments to Policyholders $1 222,383.62 
Taxes, Licenses, Commissions, Medical Examinations, Supplies, Postage, Print- 
ing, Advertising, Salaries and all other Expenses.................------ 623,278.81 
Taxes and Expenses on Real Estate 
Reinsurance 


Total Disbursements. 


First Mortgage Loans on Real Estate 
Loans Secured by Collaterals 

Loans on Company’s Policies in Force. 
Massachusetts Armory Loan Konds 
City, County, Township and other Bonds 
Gas and Water Bonds 

National Bank Stocks................- 


S535 


aes 


35 


f 
BEsaseseeseese 


Deferred Premiums (net) 
Interest and Rents accrued 


Total Assets 


Be 


Reserve by Massachusetts Standard 
Claims for Death Losses and Matured Endowments in process of 
adjustment 
Unpaid Dividends, due and to become due 
Premiums paid in advance 
I  cacconkardvinny cent sdgudieluntninbebupretiuinedaand $10,382,057 .77 


Surplus by Massachusetts Standard ~ $870,581.77 


Number of Policies issued in 1890, 5,232, inning $17,369,350.00 
Number of Policies in force December 31st, 1890, 22,706, insuring (including 
Reversionary Additions).........-.--.- sides ein eubemindimenrwiesnbaies $63,290, 789.00 


SPRINGFIFLD, Mass., January 20th, 1891. 
The Receipts and Disbursements of the Massachusetts Mutual Life Insurance Company 
for the year 1890, as shown by the foregoing statement, have been carefully audited under 
the supervision of the undersigned, and the Securities and Balances as shown have been 
personally examined by us and found to be correct. 
H. S. HYDE, 
OHN R. REDFIELD, > Axditors. 
-DWIN D. METCALF, 


M. V. B. Epcerty, President. 
Henry S. Lee, Vice President. oun A. HAtt, Secretary. 
Oscar B. IRELAND, Actuary. . D. Capron, Asst. Secretary. 
Gitrorp Morse, Manager, 258 Broadway, New York, N. Y. 


Spring Garden Ins. Co 


(FIRE INSURANCE.) 


No. 431 Walnut Street, - Philadelphia. 














FirtTy-SIxTH ANNUAL STATEMENT. 
Capital 
612,202.95 
349,072.83 


$1, 361,275.78 


Reserve 


NELSON F. EVANS, President. 
G. B. ARMITAGE, Sec’y. CLARENCE E. PORTER, Ass'’t Sec’y. 





P.S. BACHMAN, President. F. B. RHOADS, Secretary. 


HE STATES PREFERRED MUTUAL 


ACCIDENT ASSOCIATION OF PHILADELPHIA. 
Wo. 480 WALNUT ST. Rooms 1 and 2. 
RELIABLE AGENTS WANTED. 
Liberal Inducements, Renewal Interest. Exclusive Rights to Territory. 
CORRESPONDENCE SOLICITED. 





FINANCIAL STATEMENT 


OF THE 


WESTERN ASSURANCE CO. 


OF TORONTO, CANADA. 


JANUARY 1, 1891. 


UNITED STATES BRANCH. 


ASSETS. 
Government Bonds..............++ Ee Saw Adena neice $500,617.50 


State Bonds 129,125.00 
SN I kad he chcomidedtnieadant hen tete+eanwine we 
Cash on Hand and on Depesit 

Other Assets 


41,200.00 


$1,094 ,815.24 
LIABILITIES. 


Reserve Premium Fund (N. Y. Standard) 
Reserve for Unpaid Losses 


$536 278.47 
83,017.25 619,295.72 


SURPLUS IN UNITED STATES............-.0000s008 $475,519.52 








Total Income in U.S. for 1890 $1,243,532.29 
Total Expenditure in U. S. for 1890 1,124,157.98 
Total Losses paid in U. S. from 1874 to 1890, inclusive... 8,810,900.92 





A. M. SMITH, President. J. J. Kenny, Managing Director. 
A. W. Dopp, Sup’t of Agencies. 





1852. 
38th ANNUAL STATEMENT 


OF THE 


Milwaukee Mechanics Insurance Co. 


OF MILWAUKEE, WISCONSIN. 





JANUARY ist, 1891. 


Cash Capital 

Reserve for Reinsurance 
Reserve for Unpaid Losses 23,311.47 
Reserve for Unpaid Dividends ‘ 10.00 
NET SURPLUS ABOVE ALL LIABILITIES.......... 1,020, 339. 76 


$1 726,232.41 


482,571.18 


SUMMARY OF ASSETS. 


Loans on Bonds and Mortgages (first lien) 

Bonds and Stocks (City, Town, County and Corporation)... 
Real Estate, Unencumbered 

Premiums in Course of Collection (net) 

Interest Accrued 

Cash on Hand and in Banks 


$764,670.60 
760,090.00 
34,300.00 
45,258.71 
20,845.00 
101,068.10 


$1,726,232.41 


$107,319.76 
97.796.40 
104,628.76 


ADOLF J. CRAMER, 
Secretary. 


Receipts in Excess of Expenditures 
INCREASE IN NET SURPLUS 
Increase in Assets 


CHR. PREUSSER, 
President. 





—_—————— 
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THE SPECTATOR. 


| Thursday. 








THE 


MANHATTAN 


Life Insurance Co. of New York, 
156 and 158 BROADWAY, 


Was organized in 1850, 


Stability, Experience, Protection and Provision for 
the future, 


ALL CoMBINED IN THE NEW POLICY or Tus CoMPANY. 





THIS OLD COMPANY NOW OFFERS TO THE INSURING 
PUBLIC ITS NEW 


SURVIVORSHIP DIVIDEND PLAN, 


Which affords all the advantages of Life Insurance during the earlier years of 
life, and at the sane time makes a provision for old age, as the Policy- 
holder can surrender his Policy at the end of the Survivorship 
Dividend Period and receive its Full Value in Cash— 
thus combining Investment and Protection. 





ANY INFORMATION CHEERFULLY FURNISHED 


HENRY B. STOKES, - - - - President. 
J. L. HALSEY, Vice-Pres. H. Y. WEMPLE, 2d Vice-Pres. 


WM. C. FRAZEE, Sec’y. 
E. L. STABLER, Actuary. 


bit Y DS 
Plate Glass Ins. Co. 


COR. WILLIAM AND CEDAR STS., NEW YORK. 























ree ee wt @ te eee 








While the Merchant sleeps his glass is at the mercy of the midnight 


marauder and assassin, 


JOHN H. GIFFIN, J, Asst. Sec’y, 





ENERAL AGENTS, SOLICITORS AND 


Brokers of Life, Fire and Accident Insurance. In order to place the STAR 
ACCIDENT COMPANY before you, we have decided to make a special offer. Write for 
information. ANNUAL REPORT, DECEMBER 31, 1890, OF 


The Mutual Accident Association of the Northwest, Chicago, Ill. 


Balance on hand December 31, 1889. 
Collected for Payment of Claims during the year 1890... 
Collected for Payment of Claims during the year 1891. 
Paid for Claims during the year 1 
Cash on hand 
MEMBERSHIP IN CLASS A 
Mutuz Accident Association of the Northwest. 
MEMBERSHIP IN CLASS AA 
Home Protection Aid Association. 
Total Membership December 31, 1890 


H.§w. K. CUTTER, President. T. S. QUINCEY, Secretary and Treasurer, 
Address all correspondence to Secretary, L. Box 156, Chicago. 





INCORPORATED 1832. 
HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 
Orrice, 110 South Fourth St. 
Cash Capital, - - age dale oi $400,000.00 


Assets, Jan. 1, 1891, - - 901,253.74 
Net Surplus, - - 169,098.02 


JAMES N. STONE, President. JACOB NAYLOR, Vice-President. 
CHARLES R. PECK, Sec. and Tres. FRANK M. CRITTENDEN, Ass’t Sec. 





ERMANIA FIRE INSURANCE CO. 
OF NEW YORK. 


STATEMENT, JANUARY ist, 18g1. 


ASSETS. 
CASH CAPITAL 
Bienarve: fer Re ssWTGRGO no-no ccc ccnstieccceescccccacncece cove cectuscescccse d 
Reserve for Losses under adjustment : 
Reserved for all other claims 
Net Surplus 


Total - 


Increase in Assets during the year . 

Increase in Reinsurance Reserve during the year..-.------.----------------- 5 
Cale tee, De GRE GRO FORE. once 5 ccves cesest ccsconcnscncsivaness ithluanicss it" 150.70 
RUDOLPH GARRIGUE, President. HUGO SCHUMANN, Vice-President. 
CHARLES RUYKHAVER, Secretary. 





_—e INSURANCE COMPANY 
OF BROOKLYN, N. Y. 


Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning. 


NEW YORK OFFICES, 195 BROADWAY. 
CASH CAPITAL, 
Gross Assets, December 31, 1890 
Liabilities 
Surplus as to Policyholders 
Losses Parp Since ORGANIZATION, $39,633,332.79. 





E. F. Spence, President. D. E. Mixes, Secretary. 


OUTHERN CALIFORNIA INS. CO. 
LOS ANGELES, CAL. 
Main Business Office, 405 California St., San Francisco, Cal. 
Capital A paid up) 
ype ee CARRERE e eee Eee e bn be obs > Re tee 318, 333,00 


«++ I10,841.00 
299,058,00 


Losses in paren of adjustment, and all other liabilities. . 
Surplus as regards policyholders 


Parxs & Scuumarp, Gen’! Agts, Dallas, Tex. A. W. Hart, Gen’l Agt, Louisville, Ky 
Wesster, Wizy & De Roons, General Agents, Chicago, Ill, 





